Ipumimku 00 inarcosol 3gimnocmi 3a 2022 pik

1. Indopmauisi Ipo KOMIAH{I0 3 yrpaBJiHHsl AKTHBAMH
TloBue HaliMEeHyBaHHS TOBAPUCTBO 3 OBMEXXEHOIO BIIIIOBIJIAJIBHICTIO
«KOMITAHISL 3 VIIPABJIIHHS AKTUBAMM «CTPATEI'LA» (TOB
«KYA «CTPATETI'LS») — nani ToBapucTBo
Kon 3a €APIIOY 32707324
Bug aisasrocti 32 KBEJL 66.19 THITa JOMOMIXHA AisSUIBHICTE y cepi hiHaHCOBUX MOCIYT, Kpim
CTpaxyBaHHs Ta MEHCIHOro 3a0e3MeyeH s,
70.22 KOHCYNbTYBaHHS 3 ATaHb KOMEPLIHHOT JisSNBEHOCTI ¥ KepyBaHHS
64.99 Hajauus iHmuX (piHAHCOBUX MOCIYT (KPiM CTPAaXyBaHHs Ta
TeHCiiHOr0 3a06€3MeYeHH ), H.B.1.y.
Cepisi, HOMep, AaTa BUAAYi T2 ninensis cepist AL Ne 580196, Bunana HKIII®P — 27.01.2012 poxy, CTpOK
TepMiH YMHHOCTI JineH3ii i minensii 3 29.01.2012 - HeoOMeKeHuH, Ha 3/1iCHEHH npodeciitnoi
JisBHOCT] Ha (POHTOBOMY PHHKY — IisUTBHICTS 3 yIpaBJiHHA aKTUBAMU
iHcTuTyLiiHUX iHBECTOPIB (MisBHICTH 3 yIpaBJIiHHSI aKTUBAMH)
Ilepenik iHcTHTYNiiiHKUX iHBECTOPIB, TMaifoBuii BEHUYpHUH iHBECTHIIIHHIA (OHN «THBECTULIHUH KITyO»

aKTHBH SIKUX nepedyBaloTh B HeMBepCH(piKOBAHOrO BUY 3aKPHTOTO THILY, 3aCHOBaHMI IPOTOKOJIOM
ynpapiainai KYA 3araqbHAX 360piB yuacHukis Ne28 Bix 20.07.2009p.

CJIPICI 2331373
Micne3HaX0MKEHHST 01133, m. Kuis, Byn. Kytysosa, 18/7
KepiBHUK Casenbea TeTsana BonoquMupiBHa &
TonoBHMIA HyXraarep Konormakxo Onena OyiekcaHapiBHa
KiibKicTh mpamio4ux 4 '

2. 3aranbHa ocHoBa opMyBaHHs (iHAHCOBOT 3BITHOCTI

V 2022 poui omHMM 3 TOIOBHHX YUHHMKIB BIUIMBY Ha €KOHOMiuHi IpOLECH CTaja HEeCpoBOKOBaHA
rnoBHOMAcIITaOHa BOEHHA arpecist B YKpaiHi, fika posnoJanach 24 motoro 2022 poKy, Micis 90ro ypsaaoM YKpaiHu Oyno
sBeeH0 BoeHHUM craH (Ykas Ilpesupenta Ykpainu Bin 24 moToro 2022 poky Ne 64/2022 «Ilpo BBEACHHS BOCHHOIO
cTany B VkpaiHi», 3aTBEpKEHOr0 3aKOHOM Vkpainu Bixg 24 motoro 2022 poxy No 2102-IX (3i 3MiHaMu), CTaHOM Ha
1aTy BUIYCKY Hi€i piHAHCOBOT 3BITHOCTI IIPOIOBXKEHO CTPOK Jtii BoeHHOTO cTaHy B Ykpaini 10 19 motoro 2023 POKY) Ta
BiAMOBINHI TUMYACOBi OOMEXEHHS, AKi BIVIUBAIOTh HA €KOHOMIUHi yMOBH.

Pociiickke BOEHHE BTOPTHEHHs B YKpaiHy BiIOyBanocs 3 YHCICHHIX HANpPAMKIB, fesKi perions YKpaiHu, NpOTsroM
2022 poKy, 3HaXOHsThCA B CTaHi iHTCHCHBHUX GoloBMX Jili @60 THMJACOBO OKYIOBaHi, pocis 3aBJaBaia yoapiB 10
UMBITBHUX 06’€KTaX YKpaiHu, eHepreTHIHiM iH(pacTpyKTypi, TOWO, IO TPU3BEIO IO CyTTEBOrO HEraTUBHOTO BILIUBY
sa yKpaiHCHKY eKOHOMIKY i, Bi/moBinHO, Ha GisHec, dinarcoBuMii CTaH Ta pe3yNbTaTH mismenocti ToBapucTsa.

CTaHOM Ha JaTy BHIYCKy Li€i (inaHcOBOT 3BITHOCTI He OYJIO MOIIKOIXKEHb KPUTHYHO Ba)ATUBUX aKTHBIB, SKi
nepemkomkany 6 ToBapHCTBY IpPONOBXKYBATH JisumbHicTh. KOMIaHis He Mae aKkTHMBiB y 30Hi BOEHHHX nit a6o Ha
THMYACOBO OKYNOBAHUX TEPUTOPISX.

3a3Haueni BMINE TOMil, HE € TAKUMH, IO MAKOTh CYTTEBHH BIUIMB HA mispHicTE 1 po3BuTOK TOBapuCTBa, HE €
TAKHUMH, 10 CIPHYMHAIOTH OYIb-Ki HEBM3HAYEHOCTI 1070 Oe3rmepepBHOi JisnpHOCTI ToBapUCTBA, i He moTPeOyOTh
*OPHTYBAHHA 260 PO3KPHUTTS y (iHAHCOBIH 3BITHOCTI Ta MPUMITKaX /10 Hel. ‘

V pasi Halripworo cueHapiio po3BUTKY moJiif, a came, JOBTOTPHUBANIEC BEICHHS BOCHHUX it a60 iHTeHCUBHI BOEHHI
i1 no Beiii TepuTopii YKpaiHU, MOXHA IIPUITYCTUTH, 1O 1€ MaTUME BILINB Ha pismpHicTh ToBapUCTBa, TPUBAIICTD SKOTO
SeMOMITHBO CIIPOrHO3yBaTH. Lli 06CTaBUHM SABIIAIOTH 06010 (haKTOP HEBU3HAYEHOCT] 1032 KOHTponeM ToapycTaa.

HanioHa bHOI0 KOMICI€ro 3 IIHHUX MHamepiB Ta GOHAOBOr0O PUHKY Vkpainu 6yJo 3aTBEP/LKEHO HU3KY pilleHb Moo
SisTRHOCTI HA PHHKAaX KamiTaly Ha Tepioj Aii BOEHHOro CTaHy, AKi BCTAHOBJIOKOTH NEBHI OOMEKEHHS MisSIbHOCTI
sommaHiif 3 yIpaBJiHHA aKTHBAMHU Ta iHCTUTYTaMH CIiBbHOTO iHBeCTyBaHHS (30kpema, piments Nel44 Bix 08.03.2022
soxv). Ane pimenssm HKITIOP Ne 1053 Bim 04.08.2022 poky (ke BCTYNWIO B CHIY 08 cepnust 2022 poky)

wme3a3HadeHi 0OMexeHHs OyI0 CKacOBaHO. G

Tlpn upoMy, Ha Tepiof Aii BOEHHOrO CTaHy HE 3aCTOCOBYBATHMYTHCAH 3aX0/¥ BIUIHBY 3a TMOPYLICHHS CTPOKIB
amms 3BiTHOCTI (30kpema (inancoBoi 3BiTHOCTI 32 2021 pik Ta MpoMiXHOI (iHAHCOBOT 3BiTHOCTI 3a 2022 piK,
s a7eHNX HA OCHOBI TAKCOHOMII). Buine3asHaueHy 3BITHICTH € MOYUTHBICTh TIOJATH y BCTAHOBJIEHMI TEPMiH MiCIs
“zsizuenns /il BOEHHOTO CTaHy Ha TepUTOpii YKpaiHu.

TOBapUCTBO TPU3YIHHUIO JIf0 TPYIOBOrO JIOrOBOPY 3 OMHAM i3 criBpobiTHuKiB — Mansdenko I'.O. - Ha migcTaBi
~=r7i 13 3akoHy Vkpairu «IIpo opraisaliio TpyJAOBHMX BiIHOCHH B yMOBAaX BOEHHOIO cTaHy», OCKiIbK MaHsI4eHKO
" 0. nepebyBac 3a KOPJIOHOM i HE Mae MOJKIIMBOCTi BUKOHYBATH CBOI TOCA/IOBi 00OB’S3KH. Bigmosigno mo craTTi 13

" «TIpo opraHizaiio TPyI0BHX BiIHOCHH B yMOBAaX BOEHHOTO CTaHy», NpHU3yIUHEHH il TPYA0BOTO IOTOBOPY HE TATHE
2 cOG0K MPUITHHEHHS TPYHAOBUX BiHOCHH, a Bi/IIKOAYBAHHS 3apOOITHOI IUIATH, TapaHTIMHUX Ta KOMIIEHCALiHHIX
swmaT NPAIiBHMKAM HA 9ac MPU3YNUHEHHS Jil TPY/I0BOro y MOBHOMY 06CsI3i TIOKJTAAEThCA Ha EpXKaBy, IO 3AIHCHIOE
x0BY arpecito IpoTH YKpaiHu.
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TaxuM unHOM, TOBapHCTBO MPOJIOBKYE TPYIOBi BiTHOCHHHY 3 yCiMa criBpo6iTHIKaMH, SKi npamosamy y Kommnass
craHoM Ha 24 mororo 2022 poKy Ta BAKOHYE yci 000B'SI3KM pOOOTOAABLIS.

2.1. locroBipHe moaaHHsl Ta BiqnosignicTn MC®3

dinancosa 3BitHicTs ToBaprcTBa € (hiHAHCOBOIO 3BITHICTIO 3arajlbHOrO NPU3HAYEHHS, sKa copMOBaHa 3 METOH
J0CTOBIPHOTO MOJAHHS (iHAHCOBOTO CTaHy, (iHAHCOBHX PE3yNbTATIB IiSUTEHOCTI Ta rPOLIOBUX MOTOKiB ToBapucTea =17
32710BOJIEHHS iH(OPMAIIMHIX MOTPeG LIMPOKOro KoJia KOPUCTYBAdiB MpH NPUHHATTI HAMY €KOHOMIYHMX PIlIEHb.

KOHIenTyaasHol0 OCcHOBOK (iHaHcoBoi 3BiTHOCTI ToBapucTBa 3a Pik, IO 3akiHumBes 2022 poky € MikHapomsi
craHgapTH (inancosoi 3sitHOCTI (M®C3), BKmoyaroun MiKXHApOAHI CTaHIApTH oyxranrepcskoro o6niky (MCBO) ta
Taymauenns (KTM®3, IIKT), Bugani Pamoro 3 MiKHaponHuUX CTaHAapTiB 6yxranrtepcekoro o6miky (PMCBO), B
penakuii, YuHHiM Ha 01 ciurs 2022 poxky, o odiniiiHo onpuIoHEH] Ha Be6-caiiTi MinictepcTBa (iHaHCIB YKpaiHu.

Iixrorosnena ToBapucTBOM (iHAHCOBA 3BITHICTH UiTKO Ta 6€3 OyIb-AKHX 3aCTEPEKEHD BiJNOBila€ BCIM BIMOTIaM
aunHnx MC®3 3 BpaxyBaHHAM 3MiH, BHecernx PMCBO cranoM Ha 01 ciunst 2022 poxy, IOTpUMaHH SKHX 3abesrneuye
J0cTOBipHE MofaHHA iHbopMmanii B diHAHCOBIH 3BITHOCTI, a came, MOPEUHOT, JIOCTOBIpHOI, 3icTaBHOI Ta 3pO3yMisol
iHbopmarii.

IIpu dopmysanni dinarcooi 3BiTHOCTI TOBapHCTBO KePYBAIOCA TAKOXK BUMOraMi HALIOHAEHUX 3aKOHOIABYUX Ta
HOPMATHBHUX aKTiB IIONO OpraHisauii i BeJeHHs GyXranrepchbkoro 00Ky Ta CKIAIAHHS dimancosoi 3BiTHOCTI B
VkpaiHi, sxi He cynepedats Bumoram MC®3.

2.2. MC®3, siki na6yam wnnnocti 01.01.2022
3 1 ciuns 2022 poky Ha6yJyiu YUHHOCTI Taki 3MiHM CTaHAAPTIB :

Bupyuka, OTpUMaHa [0 MOYATKy 3alIaHOBAHOrO BHKOPHCTAHHA aKTHBY, OOTSXNUBI JOrOBOPH — BApTICTh BUKOHAHHS
zorosopy, Ilocunanus Ha KoHienTyanbHy OCHOBY — 3MiHH 0OMEXEHOT cdepu 3actocysanss 1o MCBO 16, MCBO 37 ta
MC®3 3, i Ilopiuni yaockonanenuss MC®3 2018-2020 pokis — 3minu MCD3 1, MC®3 9, MC®3 16 Ta MCEO 41
ony6uikoBani 14 TpaBHsa 2020 POKy i BCTYNarOTh y CHILy MIsL PIYHHX mepioiB, sKi moynHAOTECA 3 1 civrst 2022 poxy
260 micys wiei paty).

. 3mina MCBO 16 3aGopoHse Oprai3aiisM BHPaxoByBaTH 3 BapTOCTi 06'€kTa OCHOBHMX 3aco0iB OyIb-sKy
BHPYUKY, OTPUMAHy BiJ IPOXaXy FOTOBOT MPOAYKLi, BATOTOBIEHOT MPOTArOM TIepioJLy MiArOTOBKK OPraHi3aliero
LOTO aKTHBY /IO 3aIlTAHOBAHOTO BHKOPHCTAaHHA. Bupyuka Bij mpomaxy Takoi roropof NpoAyKIii pasoM i3
BUTPATAMH Ha ii BUPOOGHUILITBO HAPA3i BU3HAETBCA y CKIAJi MPUOYTKY UM 30uTKy. Jlns OUiHKH COGIiBApTOCTI UX
BHpOGiB cy6'ekT rocrojaproBanHs 3actocosye MCBO 2. Co6iBapTicTh He BKIIOYATHME aMOPTH3ALII0 aKTHUBY,
AKUH TECTYEThCS, OCKUIBKM BiH HE TOTOBHH 1O ¥Oro 3aIllaHOBAaHOro BMKOPHCTAHHA. 3minn MCBO 16 Takox
PO3'SICHIOKOTh, IO Cy6'eKT FOCIIOAAPIOBAHHS (TECTY€E AKTHUB HA IPEIMET HOTO HATEXKHOTO (byHKIIIOHYBaHHS», KOJIA
Bill OL(HIOE TEXHIYHy Ta (i3WdHy MPOAYKTHBHICTH akTHBY. QiHAHCOBI MOKA3HMKM TAKOro aKkTUBY HE MAKOTH
sHAUCHHS A Hiel oinky. OTXKe, aKTHB MOXe (YHKIIOHYBATH BiIINOBITHO 10 HaMipiB KePIBHULITBA Ta i UAraTi
aMOpTH3allii 10 TOro, SIK BiH JOCATHE OYiKYBaHOTO KEPIBHHIITBOM piBHS omepariifHoi TisIBHOCTI.

. 3Minn MCBO 37 po3'CHIOIOTh 3HAYEHHs «BHTPATH HA BUKOHAHHSI KOHTPAKTY). 3MiHA MOSCHIOE, MO TPsMi
BHTPATH HA BUKOHAHHS JOrOBOPY BKJIIOYAIOTh NOJATKOBI BUTPATH HA BUKOHAHH TakOro JI0roBopy Ta PO3IOIiT
iHIUX BUTpaT, sKi Ge3mocepefHbO MOB'A3aHI 3 BHKOHAHHAM JIOTOBODY. 3MiHa TakoX PpO3'ACHIOE, M0 JIO
CTBOPEHHS OKPEMOTO Pe3epBy ITiJ{ OOTSHKITMBHIH JOTOBIp OpraHi3alis BU3HAE BECh 30MTOK Bl 3HELIHEHHS aKTHBIB,
BHKOPVUCTAHHX Y XOJ(i BUKOHAHHS JIOTOBOPY, & HE aKTHBIB, IPU3HAYCHHX JUISl BUKOHAHHS I0rOBOPY.

. MC®3 3 Gyno 3MiHEHO IUISXOM BKIIOYECHHS O HHOIO IIOCHIIAHHA Ha KoHuenTyansHy OCHOBY (piHaHCOBOI
spitHOCTI 2018 pOKY, fKA MO3BONIAE BM3HAYMTH, IO SBJISE COOOI0 AKTHB 260 3000B's3aHHs MpH 00'eHAHHI
6isuecy. Jlo miei 3minu MC®3 3 BKIIOYaB NOCHIaHHA Ha KoHuenTyaibHy OCHOBY ¢inarcosoi 3BiTHOCTI 2001
poky. Kpim toro, 8 MC®3 3 fnojaHo HOBE BUKIIOYEHHS MIOHO 3000B's13aHp Ta YMOBHHX 3000B's3aHb. Lle
BHKJIIOYEHHS TIepenfdadac, o BiHOCHO TIEBHUX KaTeropik 3060B'13aHb Ta yMOBHUX 3000B's13aHb OpraHizanis, sKa
sacrocoBye MC®3 3, mosmuHa mocuiatuca Ha MCBO 37 abo Ha Po3'scuenus KIM®3 21, a He Ha
KoHienTyansHy ocHOBY (inancosoi 3BitHoCTi 2018 poky. be3 1pOro HOBOTO BUKIHOUCHHA opranizauii 1oBeaocs
6 BU3HABATH TIEBHi 3000B'I3aHHs IpU 06'cHaHHi Gi3Hecy, ki BoHa He BU3HaBana 6 BIAMOBIAHO /10 MCBEO 37.
Otxe, o1 :

. pasy micis npunGaHHs OpraHizanis nosuHHa Gyina 6 MPUITMHUTH BUSHAHHS TaKHX 3000B'A3aHb | BU3HATH HOXiZ,
AKMH HE Bifo6paxae ekOHOMiuHy BHromy. Takoxk Oyn0 po3'CHEHO, IO OpraHizaiis-Iokynens He 3000B's3aHa
BH3HABATH YMOBHi aKTHBY BiAoBiaHO 1o BusHaueHHs MCBO 37 Ha maty npuaOaHHs.

. 3mina MC®3 9 posrisgac NUTAHHA HOPO Te, AKi MIaTeXi CIJ BKIOYATH JIO «10%-ro TecTyBaHHA» A
NPUNUHEHHs BU3HAHHS (iHAHCOBMX 3000B'13aHb. Butpatd wu [UIaTeXi MOXYTH 3MiMCHIOBAaTUCA Ha KOPHMCTH
Tpetix cTopin a60 kpemuropa. 3riHO 3i 3MiHAMM, BUTpaTH ab0 Kowmicii, crutadyeHi TpeTiM CTOpOHAM, HE
BKJIFOYAOTHCS 10 «TecTy 10%».

. BHeceHo 3MiHH [0 imocTpatuBHOro npukiany 13 1o MC®3 16: BUKIIIOYEHO NPUKIAL TJIaTeXiB OPEHIONABI, AKi
CTOCYIOTBCS YIOCKOHAJIEHb OPEHIOBAHOro Maiina. Llf0 3MiHy BHECEHO JUIs TOTO, 00 YHUKHYTH MOTEHIiHHOT
HEBM3HAYEHOCTI 010 METOLY OOJiKY IMibrOBUX YMOB 32 OPEH/IOK0.
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o MC®3 | 103BOJIAE 3aCTOCOBYBATH 3BUIBHEHHS, AKIIO JOYipHs KOMIIaHiA IIOYMHAE 3aCTOCOBYBAaTH MC®3 3
ni3Himoi nat, HiX ii MaTepuHChKA KoMMaHis., JodipHs KOMIIAHis MOYe OLIHIOBATH CBOI AKTHBHU Ta 30008 73a:
3a 6GaNaHCOBOIO BApTICTIO, ska Oyna O BKIOYEHA JO KOHCONiOBaHOT (hiHAHCOBOI 3BITHOCTI MATEPHHCEEO
KOMIIaHil 3 ypaxyBaHHAM [aTH Iepexoxy MaTepHHCHKOT KOMITaHil Ha o0JiK 33 MC®3, k61 He 3/IiHCHIOBATOCE
KOPUTYBaHb Ha IPOLEAYPU KOHCOJTiaIi Ta HA BIUIMB Omepauii 3 06'eqHAHHA Oi3HECY, B MEkaX SKOT MAaTEPHHCHEZ
KoMManist mpuxbana aodipHio Kommamiro. 3mina MC®3 1 mo3BONISE OpraHi3auisM, fKi 3acTOCyBaTH L
3BiNBHEHHS 32 MC®3 1, TakoX OLIHIOBATH HAKOMMYEHI KypCOBi pi3HUII i3 BUKOPHCTAHHSAM YHCJIOBHX 3HAYCHS
[TOKA3HMKIB, BiIOOPaXEHUX MATEPHHCHKOIO KOMIaHi€lo, Ha OCHOBi J1aTH TIEPEXOy MATEPUHCHKOT KOMIAHIl Ha
o6k 3a MC®3. 3mimn MC®3 1 mommprorOTh 3a3HaYeHe BULLE 3BITLHCHHS Ha KyMyJIATUBHI KypCcOBi pisHuLi 3
METOI0 CKOPOUEHHs BUTpAT /I KOMIaHiH, SKi 3aCTOCOBYIOTb MC®3 Buepure. 11 3MiHa 3aCTOCOBYETLCA TaKOA
JUIS AcOUiHOBAHMX KOMIIaHili Ta CHIiNBHMX IAMPHEMCTE, ki CKOpHMCTAIMCS UM TepeadaveHuM MC®3 1
3BITEHEHHSM.

o BuMora, 3TifHO 3 AKOK KOMIaHii Majy BUKIIOYaTH IPONIOB TIOTOKH, TIOB'A3aHi 3 OMOJATKYBAHHSIM, NPH OLHII
cripaseaymBoi Baprocti 3rinHo 3 MCBO 41, 6yna ckacosana. L{g 3Mina Mae 3a0e3nednTH BigmoBimHicTe BUMO3I,
sIKa MICTUTBCS Y CTAHIAPTI, 010 IUCKOHTYBAHHS IPOLIOBUX MOTOKIB ITiCJIST OTIOJATKYBAHHS.

3acToCyBaHHsI LHX 3MiH HE MaJIo 3HAYHOTO BIUIMBY Ha (inancoy 3BiTHICTH TOBapuCTBa.

2.3. BaJiioTa NoJAHHs 3BITHOCTI T2 (PyHKUIOHAILHA BAJIOTA, CTYNiHb OKPYIJIEHHS

BamoTa MoJaHHs 3BITHOCTI BifMOBiNae QyHKIIOHANBHIM BATIOTI, SKOIO € HaliOHaNbHA BaIrOTa YKpaiHy — IPUBHA,
CKJIAJIeHa Y THCAYAX TPUBEHB, OKPYTIEHUX [0 LITHX THCAY.

2.4. MpunyueHHst npo Ge3nepepBHicTH NisIILHOCTI

KepiBHHITBO MpoaHanisysano 3atHics ToBapucTBa MPOJOBXKYBATH IOXAJIBIILY GesrnepepBHy [iSTIEHICTE CTAHOM Ha
naTy BUMyCKy Li€i (inaHcoBOT 3BiTHOCTI Ta MO BUCHOBKY, 1O iCHY€ JIMINE OJIMH CyTTEBUH (aKTop HEBU3HAYEHOCTI
11010 MOJANBIIOT 3HAYHOI ecKaawii BOCHHUX [l 10 MOJKE TTPU3BECTH 10 nectabinizauii gismeHocTi ToBapucTBa, SAKHM
MOXe BHKIMKATH 3HA4Hi CyMHiBM y crpomoxHocti ToBapucTBa NPOAOBKYBATH GesnepepBHy HisnbHICTE. OTXE,
ToBapucTBO Moke GyT He B 3MO3i peanisyBaTd CBOI aKTHBM Ta IOracuTH 3060B'13aHHS 32 3BMYANHOrO mepebiry
rocriofapchkoi AismpHOCTI. CHUpaovuch Ha i dakropu, KepiBHUITBO OOIPYHTOBAHO ouikye HasBHicTh y ToBapHCcTBa
10CTaTHIX PECYpeiB VISl YNPABIiHHA JisNBHICTIO NPOTATOM HACTYMHUX JBaHaIUATH MicsiiB 3 maru i€l ¢iHaHCOBOT
3giTHOCT. KepiBHUITBO MPOJIOBXKUTH BiICTEKYBATH MOTEHIIHHMA BIVIMB Ta BXUBATHME yCIX MOXKIMBHX 32XOMiB A
MiHiMi3aLii 6yab-AKHX HACIiIKIB.
3 ypaxyBaHHSM LIUX Ta {HIIMX 3aXO/IiB KepiBHMUTBO TOBApUCTBA M0 BUCHOBKY, 1[0 3aCTOCYBaHHS IPHITYIEHHS PO
Ge3nepepBHIiCTh MisBHOCTI I MiIrOTOBKY (iHAaHCOBOT 3BITHOCTI € AOLITBHAM.

dinancosa 3BiTHicTs TOBapyCTBA MiArOTOBJIEHA BUXOJAYM 3 NPUITYIICHHA Ge3repepBHOCTI [isUIbHOCTI, Bi/IMOBIIHO
110 SIKOTO peajisalis aKTHBiB i morarmrenHs 30008’ s3aHb BifOYBAETHCS B X0/ 3BUYANHOT nisuteHoOCTi. PiHAHCOBA 3BITHICTH
He BKJIIOUAE KOPHUI'YBAHHS, sKi HEOOXiTHO Oyio 6 MpOBECTH B TOMY BHUITAJKY, sx6u TOBapUCTBO HE MOIVIO TPOJOBKUTA
rofabIe 31iliCHEHHS (piHAHCOBO-rOCIONAPCHKOT HiSMLHOCTI Bi/IMOBIHO 1O IPHHIIHTTIB Ge3nepepBHOCTI AiATBHOCTI.

2.5. PitenHsi npo 3aTBep/uKkeHH st (inancoBoi 3BITHOCTI

®inancosa 3BiTHiCTS TOBAPYCTBA 3aTBEPKEHA IO BUITYCKY (3 METOIO onpuro/IHeHHs1) KepiBrukoM ToBapucTsa
01 motoro 2023 poxy. Hi yuacuuku Toapuctsa, Hi iHmi 0coGM He MarOTh IpaBa BHOCHTH 3MiHH 1O 1€l piHaHCOBOT
3BITHOCTI Micis 11 3aTBEPIKEHHS 10 BUITYCKY.

2.6. 3BiTHMuii nepioa PpiHaHCOBOT 3BITHOCTI

3BiTHUM IEpiosioM, 3a sKuit popmyeTbes (iHaHCcOBA 3BITHICTS, BBAXAETHCS KaTeHAAPHUI pik, TO6TO mepion 3 01
cignst mo 31 rpymust 2022 poky.

3. CyrTeni nosoxenHsi 06.1ikoBol MOIITHKH

3.1. OcnoBa (a60 0CHOBHM) OLIHKH, 32CTOCOBAHA NPHU ckJ1aaaHHi (piHaHCOBOT 3BITHOCTI

I{s (hinaHCOBa 3BITHICTH MiArOTOBICHA HA OCHOBI iCTOpHYHOT COGIBAPTOCT] Ta OLHKHU 32 CTPABEVIUBOIO BapTICTIO
okpeMuX (HiHAHCOBMX IHCTPYMEHTIB pigmosigHo 10 MCBO 39 «®iHaHCOBi iHCTPYMEHTH: BU3HAHHA Ta OILlIHKAY», 3
BHKOPHMCTAHHAM METO/iB OIHKM () iHAHCOBMX iHcTpymenTiB, nosBoneHnx MC®3 13 «OLiHKH 3a CIpaBeTUBOIO
sapTicTio». Taki METOJM OLUHKH BKIIOYAIOTh BUKOPHCTAHHA 6ipsKOBHX KOTHpYBaHb 260 JaHHX IpPO IOTOYHY PUHKOBY
BapTiCTh IHIIOTO AHAOTTYHOTO 32 XapaKTEPOM iHCTpyMeHTY, aHaJli3 JMCKOHTOBAHMX IPOLIOBUX OTOKiB a6o iHmi Moaemi
sM3HAYEHHs cIpaBeluBoi BapTocti. IlepenGadyBaHa CrpaBelnBa BapTicTh (hiHAHCOBHX aKTHBiB i 3000B’A3aHb
BH3HAYACTHCA 3 BUKOPUCTAHHAM HasBHOI iH(popMaLLii IpO PUHOK i Bi/iMOBiAHMX METOJIIB OLIHKH.

3.2. 3arajibHi MoJI0KeHH s 00 06JIiKOBHX MOJITHK

3.2.1. Ocnoea popmysanns 061iKoUX NONIMUK

/.
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OGTiKOBi MOJIITUKY - KOHKPETHI NPUAHIMIIK, OCHOBH, JIOMOBJIGHOCTI, IIpaBuIia Ta MPaKTHKa, 3aCTOCOBaHI Cy0 exTOM
roCHoAaploBaHHs IIPU cxnananni Ta noxanui dinaHcoBoi spitHocTi, MC®3 HaBomwTh OONIKOBI MONITHKH, SK
srcHoBKoM PMCBO, maroTh 3MOry CKIacTH TaKy dimancoBy 3BiTHICTB, KA MiCTHTHME HOpedHy Ta AOCTOBIDE]
indopmariro mpo onepanii, iHmi Toxii Ta yMOBH, [0 SKMX BOHU 3aCTOCOBYFOTBC. Taxi MONITHKY HE CITiJl 3aCTOCOBYBaTE.
SKIIO BIUIUB iX 3aCTOCYBAHHS € HECYTTEBUM.

O6ikoBa ToniTika ToBapucTa po3poliieHa Ta 3aTBEP/OKCHA kepiBHuITBOM TOBapHCTBA BiOBIHO 10 BHMOT

MCEBO 8 «OGiKOBi ITOITHKY, 3MIHK B 00JIIKOBHIX OIiHKAX Ta MOMHJIKMY Ta IHIIIX YMHHAX MC®3.

3.2.2. Injpopmayis npo 3minu 6 001iKo6UX nonimukax

TosaprcTBO 0OMpa€E Ta 3aCTOCOBYE cBOI OGIKOB MONITHKY MOCIIZOBHO VIS MOXIOHHX orepalliti, iHIIMX Moz abo
yMoB, Ao MC®3 KOHKPETHO HE BAMArae a60 He I03BOJISIE BU3HAUEHHS KATeropii CraTe, UL AKHX iHIIi TTOJITHKH
MOXYTb OyTH JOPEYHUMHU.

3.2.3. ®opma ma nazeu (inancogux 36imie
Iepenik Ta Ha3BU (GOpM dinancosoi 3itHOCTI TOBapUCTBA BiJMOBiJAOTH BUMOIaM, BCTAHOBJIECHHM HIT(C)BO 1
«3arajbHi BUMOTH J10 GiHAHCOBOT 3BITHOCTIY.

3.2.4. Memoou nodanns ingopmayii y pinancosux 3eimax

3rigao HII(C)BO 1 3BiT mpo CyKyMHUH HOXIX nepenGayae MOJAHHs BUTPAT, BUSHAHUX Y npubyTKy a60 30HMTKY, 32
kmacudikalfielo, OCHOBaHOIO Ha meroxi "dyHkuii BuTpar’ abo "coGiBapTocTi pearizalii’, 3rifHO 3 AKMM BHTPATH
KIacH(ikyloTh BiANOBiTHO 1O IX (QyHKIIH AK 9acTHHM cobiBapToCTi UM, HalpuKial, BUTPaT Ha 30yT abo
anMinicTpaTueHy AismeHicTb. IIpote, ocKinpky iH(OpMALs PO XapakTep BUTPAT € KOPHUCHOK UL IPOTHO3YBaHHs
MaliGyTHiX rPOLIOBAX MOTOKIB, TO IS iH(opmanis HaBeJeHa B 1. 7.2, 7.4, 7.5 wux [IpUMITOK.

IIpeacTaBaeHHs TPOMIOBHX TIOTOKIB Bi/l OnepauiiHoi AisbHOCTI y 3BITi PO PyX rPOLIOBHX KOIITIB 3iHCHIOETBCSA i3
3aCTOCYBAHHAM MPSIMOrO METOJLY, 3r1XHO 3 SKAM POSKPUBACTHCA {H(opMaIList IPO OCHOBHI KIIACH HAJXOIDKEHB IPOIIOBHX
KOIITIiB 9 BUILIAT TPOIIOBUX KOLITIB. TudopMalist PO OCHOBHI BAIM IPOIIOBUX HAIXO/LKEHb Ta IPOIIOBUX BHUIUIAT

dopMmyeThes Ha MmiCcTaBi 00IIKOBHX 3aricis ToBapuCTBa.

3.3. O6aiKoBi MOJITHKH MO0 (PiHAHCOBUX iHCTpYMEHTIB

3.3.1. Busnanna ma oyinka ginancosux incmpymenmis

TosapucTBO Bu3HAE (hiHAHCOBUI AKTUB a6o ¢inancose 3000B's3aHHA Y GasaHci, Tofi i TIMBKY TOAI, KOJIM BOHO CTae
CTOPOHOK0 KOHTPAKTHHUX MOJIOKEHD OO0 (iHaHCOBOTO iHCTPYMEHTA. Omepaii 3 npuaGaHHs abo MPOJAXKY (hiHAaHCOBUX
{HCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAHHIM 0067iKy 32 JaTOI0 PO3PaxXyHKy.

TOBapUCTBO BU3HAE TaKi Kareropii (iHAHCOBUX AKTHBIB!

° (piHAHCOBi aKTHBH, IO OLIHIOIOTHCS 32 CHPABEUTUEOIO BAPTICTIO, 3 BiIOOpaXXCHHAM PE3YNIBTATY TIEPEOLHKH Y
npulyTKy ab0 30HTKY;

° (hiHAHCOBI aKTHBH, 1110 OLIHIOIOTHCA 32 aMOPTU30BAHOIO COGiBAPTICTIO.

ToBapUCTBO BU3HAE TaKi xateropii (piHaHCOBUX 3000B'I3aHb!

° (inancosi 3000B's13aHH, OLIiHEH] 32 aMOPTHU30BAHOIO cobiBapTicTIO;

° ¢inancoBi 3000B's3aHHA, OlliHEH] 3a CIIPaBeIMBOIO BApTICTIO, 3 Bifo6GpakeHHAM pe3yJbTaTy NIEPEOLIHKA Y
npuOyTKy 200 30MTKY.

ITix yac mepsicHOro BU3HAHHs (IHAHCOBOrO AKTHBY a60 (himancosoro 30608's3aHs ToBapHUCTBO OLiHIOE iX 32
iXHBOKO CIPABEUINBOIO BAPTICTIO TLIOC ortepaiiini BATpATH, sKi 0€3110CePeIHBO HAIGKUTE 10 npunbanHa 200 BUITYCKY
(hiHaHCOBOrO akTHBY UM (IHAHCOBOTO 3000B'sI3aHH.

O6iKkoBa TONITHKA LIOA0 TOAANBIIOI ONiHKY (IHAHCOBAX {HCTpYMEHTIB PO3KPHBAETHCS HIKYC Yy Bi/IMOBiAHMX
posJiinax 0GIiKOBOT MOMITHKH.

3.3.2. Tpowogi kowmu ma ixni exeieaenmu

['poIIOBi KOITH CKIaAal0ThCA 3 FOTIBKM B Kaci Ta KOIITiB Ha IOTOYHUX paxyHKax y OaHKax.

EKBiBaJICHTH TPOLIOBUX KOUITIiB — L€ KOPOTKOCTPOKOBI, BICOKOJIKBiAHI iHBECTHII], AKi BITbHO KOHBEPTYIOTECA Y
BifloMi CyMM TpOLIOBMX KOIUTIB i SKUM TIpUTAMAHHHUI HE3HAYHUH PU3UK 3MIHE BapTOCTi. |HBECTHIIiS BH3HAYAETHCS
3a3BMUAN SK €KBIiBAJCHT TPOLIOBUX KOUITIB TIIBKM B pa3i KOPOTKOTO CTPOKY IOramleHHs:, Hampukial, MPOTATOM HE
GimpIme Hi TPY MicsILi 3 JaTH NPUAGAHHS.

['pOMIOBi KOLITA Ta IX EKBiBAJICHTH MOXYTh YTPUMYBATHCS, A OTepaLlii 3 HUMH NPOBOJUTHCA B HarioHanbHIN BAIOTI
Ta B iHO3EMHI} BaJIOTI.

[HO3eMHa BAOTA — 1€ BAOTA iHIIa, HiX (YHKIIOHATbHA BAJIIOTA, K2 pu3HayeHa B 11.2.3 wux [IpuMiTOK.

['pONIOBi KOWITA Ta {X EKBiBaJICHTH BUSHAIOTBCA 32 YMOBH Bi/IOBi/IHOCTI KPUTEPISIM BU3HAHHS aKTHBAMH.

TleppicHa Ta MojaIbIIa OLIHKA TPOIIOBAX KOIWITIB Ta IX eKBiBaNeHTIB 3ifICHIOETHCS 32 CNPABSIIMBOIO BapTICTIO,
sKa OPiBHIOE X HOMiHAJbHi BapTOCT.

[leppicHa Ta MOJaiblIa OLiHKA TPOLIOBAX KOIITiB Ta iX €KBIBANEHTiB B iHO3eMHIM BATIOTI 3IMIMCHIOETHCA Y
(yHKIiOHATBHIN BaioTi 3a oinitinumu Kypcamu HauioHanbHOTo 6anky Vkpainu (HBY).

Y pa3i oGMexeHHs TpaBa BUKOPHUCTAHHA KOIITIB HA NMOTOYHMX paxyHKax B y Oankax (Hampukiaz, y BUIAIKY
npusHadenHs HBY B GaHKIBCHKill yCTaHOBI TMMYACOBOT aqMinicTpaii) i akTUBA MOXYTh 6ytu knacudikopaHi y CKJTai
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HeIIOTOUHMX aKTHBiB. V BAmajKky npuiasarts HBY pillleHHA Npo JiKBifaiio GaHKIBCHKOI YCTaHOBH Ta BIACYTHOCT
JIMOBIpPHOCTi MOBEPHEHHs IPOIIOBUX KOIUTIB, BUSHAHHA iX K aKTHBY HPUITMHAETLCH i ix BapTiCTh BiZOOpa®acTsCE }
cknazi 36UTKiB 3BITHOTO MEpiomy.

3.3.3. Jlebimopcovka 3a60pzoseanicme

JleGiTopchka 3a60oprosanicTs — 1e (iHaHCOBMH aKTHB, KU SBIISE c0600 KOHTPAKTHE TMPABO OTPHUMATH IPOIMIOE]
KoITH a6o iHImiA (piHAHCOBMI aKTHB Bifl iHIIOro Cy6’€KTa rOCIIOIAPIOBAHHSL.

JleGiTopchka 3a60proBaHicTh BU3HAETLCS y 3BITI MPO dinancosuit cran Tofi i mume Toxi, Koau ToBapUCTBO CTa<
CTOPOHOI0 KOHTPAaKTHHX BiJHOLIEHb INOJO IBOTO inctpymenty. IlepBicHa oriHKa e6iTOpPCHKOL 3a00proBaHOCT!
3HCHIOEThCA 3a CIPABE/NBOIO0 BApTICTIO, SKa JOPIBHIOE BApTOCTi MOralleHHs, TO6TO CyMi OYiKyBaHUX KOHTPAKTHHX
IPOIIOBHX [OTOKIB HA J1aTy OLIHKH.

ITiciist TIepBiCHOTO BU3HAHHS IOJANbIIA OLIHKA HE6ITOPCHKOT 3a60proBaHOCT] 3MIHCHIOETHCS 338 aMOPTH30BAHUK
co6iBapTICTIO i3 3aCTOCYBAHHAM METOLY €()EKTHBHOTO BiicOTKa.

SIKIO € 06'EKTHBHE CBiI4EHHS TOTO, 10 BiAOYBCSA 30MTOK Bil 3MEHIICHHS KOPUCHOCTI, 0anaHcoBa BapTiCTh aKTHBY
3MEHIIYETHCS Ha CyMy TaKuX 30HMTKIB i3 3aCTOCYBaHHAM PaXyHKy pe3epaiB.

Pe3eps Ha MOKPUTTS 30UTKIB Bifl SMEHIICHHS KOPHCHOCTI BUSHAYAETHCS SIK PI3HUIS Mi>k GalaHCOBOIO BapTICTIO Ta
TerepillIHBOI0 BAPTICTIO 04iKyBaHNX MaGyTHIX IPOMIOBHX MOTOKIB. BU3HAYEHHS CyMy pE3ePBY Ha MOKPHUTTA 306UTKIB Bil
3MEHIIEHHS KOPUCHOCTI Bifi0yBa€ThCsl HAa OCHOBI aHalisy /Ie0iTOpiB Ta BimoGpakae cymy, sKa, Ha TYMKY KepiBHHLITBA.
MOCTATHS! ZUIs [IOKPUTTS TOHeceHux 30uTKiB. Jlns (iHaHCOBMX aKTHBiB, AKi € iCTOTHMMH, pe3epBH CTBOPIOIOTHCS Ha
OCHOBI iH/IMBiTyansHOT OUIHKU OKpeMHX Ae0iTOpiB, Wist (iHAHCOBUX aKTHBIB, CyMH SKMX iHAMBifyalbHO HE € ICTOTHHMH
- Ha OCHOBi rpyroBoi ouinku. MdakTopy, siki TOBAPUCTBO PO3TIIANAE NMPU BH3HAUEHHI TOTO, 4M € y HBOrO 00'eKTHBHI
CBiTUEHHS HASBHOCTI 3OWTKIB BiX 3MEHIIEHHS KOPMCHOCTI, BKIIOYAIOTH iH(OpMAL{O Mpo TEHICHLiT HEeNmOraleHHs
3a60proBaHOCTi y CTPOK, JiKBiIHICTh, TIATOCIPOMOXKHICTH Gopxuuka. Jlns rpymu aebitopis Takumu (axropamu €
HeraTWBHI 3MiHM y CTaHi MUIATeXIB MO3MYANBHUKIB y TPYIH, TAKUX K 36iNbIIEHHS KiTBKOCTi MPOCTPOYCHHUX TLIATENKIB;
HEraTHBHI eKOHOMIUHi yMOBH y raiy3i a6o reorpadiunomy perioti.

CyMa 36WTKiB BM3HAETHCA Y MPUOYTKY 4d 30HTKY. SIKIIO B HACTYNHOMY Iiepiomi cyma 30MTKY Bil 3MCHIICHHA
KOPHCHOCT] 3MEHILYETbCS i 1€ 3MEHIIEHHS MOXe OyTH 06'eKTHBHO TOB'I3aHMM 3 TIOJI€I0, KA BiIOYBA€ThCs MICIA
BU3HAHHA 3MEHIIEHHS KOPHMCHOCTi, TO MOINEPEJHbO BH3HAHMM 30MTOK BiX 3MCHIICHHS KOPUCHOCTI CTOPHY€ETHCS 32
paxyHOK KOpHMryBaHHsA pesepBiB. Cyma CTOpHYBAaHHS BH3HAETHCA Y npubyTKy ud 30MTKY. V pasi HEMOMKIMBOCTI
[IOBEpHEHH JIe6iTOpCchKOT 3a60proBaHOCTi BOHA CIIMCYEThCA 38 PaXyHOK CTBOPEHOrO pe3epBy Ha MOKPUTTA 30UTKIiB Bil
3MEHILIEHHS KOPHCHOCTI.

JleGiTopcbka 3a60proBaHicTs MOXe OyTH HECKaCOBHO MpU3HAYCHA SK Taka, IO OLIHIOETHCS 3@ CIPABEIJIUBOIO
BApTICTIO 3 BiOOP@KEHHAM PE3yJBTATy MEPEOLIHKH Y npulyTKy abo 30MTKYy, SKIIO TaKe NMPU3HAYEHHs yCyBae abo
3HAYHO 3MEHIIYE HEeBi/IMOBiIHICT OLIHKM Y¥ BUSHAHHS (KY 1HKOJIM HA3MBAKOTh «HEy3TOJDKEHICTIO 001TiKy»), IO iHAKIIe
BHHUKHE BHACNIZOK OIIHIOBAHHS aKTHBiB a00 3000B’sI3aHb ¥ BH3HAHHS NPUOYTKIB a60 30UTKIB 332 HUMH Ha Pi3HHX
mijicTaBax.

Toabina oIiHKa Ae6ITOPCHKOT 3a60proBaHOCT 3AIACHIOETECA 32 CTIPABEUTHBOIO BAPTICTIO, SKa JOpiBHIOE BApTOCTi
TOTaNIeHH s, TO6TO CyMi OUiKyBaHUX KOHTPAKTHUX TPOLIOBUX MOTOKIB Ha JaTy OLIIHKH.

V pasi 3MiH cnpaBeamuBOi BapTOCTi 1€6iTOPCHKOT 3a00proBaHOCTi, 0 MAIOTb Micle Ha 3BiTHy jary, Taki 3MiHH
BU3HAIOThCS y MPUOYTKY (30UTKY) 3BiTHOTO IMEPioy.

3.3.4. ®@inancoei axmueu, wWo OUINIOIOMBCA 34 CNPABEONUEOI0 eapmicmio, 3 gi0obpadcennam pesyromamy
nepeouinku y npubymky abo 30umxy

Jlo dinaHcOBHX aKTHBiB, IO OUIHIOKOTHCS 32 CIPABENIABOIO BapTICTIO, 3 BiJOOPAKEHHSM pE3yNbTaTy
nepeoliHky y NpUOyTKy a60 30UTKY, BIIHOCATHCS akuii Ta nai (4acTK¥) roCoAapChLKUX TOBApPYCTB.

[Ticist epBicHOro BU3HaHHs TOBApUCTBO OLIHIOE iX 32 CPABE/UTABOIO BapTICTIO.

CripaBe yIMBa BapTICTh aKIlil, AKi BHECEHi 10 OipXKOBOIO CIHCKY, OLIHIOETHCS 32 Gip>KOBUM KYpCOM Opraizatopa
TOPTIBIIi.

SKmo aKuii MarTs 06ir GBI SK Ha OHOMY OpraHi3aTopi TOpPTiBili, IPU PO3PAXYHKY BApTOCTi aKTHUBIB TaKi
{HCTPYMEHTH OL{HIOIOTHCS 33 KypCOM Ha OCHOBHOMY PUHKY JUIS LIOTO aKTUBY a60, 3a BiZICYTHOCTi OCHOBHOI'O PUHKY, Ha
HAlMCIPUATIMBILIOMY PHHKY JUls HBOro. 3a BiICYTHOCTI CBig4eHh Ha KOPWCTb IPOTUIIE)KHOTO, PUHOK, Ha SKOMY
ToBapuCcTBO 3a3BMHAl 3AIMCHIOE ONEpaNilo MPOJAXY AKTUBY, NPUUMAETHCS 32 OCHOBHHMI PUHOK a0, 3a BiCYTHOCTI
OCHOBHOTO PUHKY, 38 HAUCIPUATIUBIIIUA PUHOK.

[Ipu oIiHLi crupaBeaTMBOI BAPTOCTi AKTHUBIB 3aCTOCOBYIOTBCS METOLH OLIHKM BapTOCTi, sKi BiAMOBigArOTH
oGCTaBMHAM Ta IS SIKHX € JOCTaTHHO JAHHX, 106 ONiHWTH CHNpPABEIMBY BapTiCTh, MAKCHMI3ylOUd BUKOPHUCTAHHA
JIOPEUHHX BiIKPUTHX JaHKUX Ta MiHIMi3yl04l BUKOPUCTAHHS 3aKPHTHX BXiJHUX IaHUX.

OlliHKa aKiilf, 1o BXOAATH 10 cKiady akTusis ToBapucTBa Ta repebyBaroTh y 6ip>KOBOMY CITHCKY OpraHi3aTopa
TOpriBNi i TpE IFOMY HE MAIOTh BHM3HAYEHOTo OipXOBOTO KypCy Ha Jaty OIIHKH, 3MIMCHIOETHCS 33 OCTAHHBOIO
0alaHCcOBOIO BapTICTIO.

JUis OLHHKM aKMilf, o BXONATH 1O CKiagy akrui ToBapuctsa Ta HE nepeOyBaroTh y OipKOBOMY CIIHCKY
opramizaropa TOpriBii, Ta MaiB (4aCTOK) rOCIONAPCHKUX TOBAPUCTB 32 06MeXXeHIK 0OCTaBMH HAOIIKEHOI OLIHKOIO
cripaBeuTEBOi  BapTocTi MOXe OyTm coGisapricts. Ile Moxe GyTM TOmi, KOJMM HasBHOI OCTaHHBOI iH(opMmarii
HEJOCTATHBO, 100 BH3HAYHTH CTPABEMIMBY BapTicTh, ab0 Komd iCHYE IIMPOKMHA Jiamas’oH MOXJMBUX OLUIHOK
CIpaBe/IMBOI BApTOCTI, @ COOiBAPTICT € HANKPALIOK0 OLIHKOIO CIIPABEUTUBOI BAPTOCTi Y IIbOMY [ianasoHi.
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SKiIo € TICTAaBM BBAXATH, IO GalaHCOBa BapTiCTh CYTTEBO Bifpi3HAeThCA Bill cnpaBeiiBol, Tosapmcrss
BU3HAYAE CTIPABEIMBY BApTIiCTh 3a JOTNIOMOr'0K0 {HIIUX METONIB OLiHKA. BiIXunenHs MoxXyTh OyTH 3yMOBJICH] 3HaYHEME
sMinamMu y (iHAHCOBOMY CTaHi eMiTeHTa 1a/a60 3MIiHAMM KO IOHKTYPH PHHKIB, Ha SKAX €MiTEHT 3AIMCHIOE CB0%0
JiSUTBHICTD, @ TAKOX 3MiHAMH y KOH FOHKTYPi (POHIOBOTO PUHKY.

CrpaBeuivBa BapTicTh aKiilf, 00ir AKMX 3yMMHEHO, y TOMY quCyTi MIHHKMX TATepiB eMITEHTIB, AKi BKIFOHEH 20
CriicKy eMITeHTIB, 10 MalOTh O3HAKH (ikTHBHOCTI, BU3HAYAETHCS i3 ypaxXyBaHHIM HAsSBHOCTI CTPOKIiB BiIHOBISHES
06iry Takux LiHHUX Manepis, HasBHOCTI (hiHAHCOBOT 3BITHOCTI TAaKMX eMIiTEHTIB, Pe3y/IbTaTiB iX MisSUBHOCTI, O4iKyBaH:s
HAIXOJDKEHHS MAOYTHIX €eKOHOMIUHUX BUT/L.

3.3.5. @inancoei akmueu, w0 OYIHIOIOMbCA 3 AMOPMU306AHOI0 cobieapmicmio

Jlo hiHaHCOBMX aKTHBiB, IO OLIHIOIOTECA 32 aMOPTH30BAHOIO cobiBapTicTio, TOBAapUCTBO BiTHOCUTH OGIiraLil T2
pekceni. [Ticist mepBicHoro Bu3HaHHS ToBapHCTBO OLIHIOE iX 3 aMOPTH3OBAHOIO coGiBapTICTIO, 3aCTOCOBYIOUH METOA
e(peKTUBHOTO BiJICOTKA, 38 BUPAXyBaHHAM 36HUTKIB BiJi 3HEI[IHEHHS, AKIIO BOHH €.

3.3.6. 30606'a3anns. Kpeoumu oanxis
IMoTouHi 30008’ A3aHHS — IIe 30008’ A3aHHS, SKi BimoBifar0Th 0/IHil a0 JEKITBKOM i3 HIXKYCHABECHHUX O3HAK:

o TOBapHCTBO CIIOAIBAETHCS TOracUTH 3000B’A3aHHA a60 3000B’A3aHHA MiUTATa€ MOTAIICHHIO MPOTATOM
JBAHA/LATH MiCAIB Micyst 3BiTHOTO nepiony;
o ToBapyCTBO He Mae Ge3yMOBHOTO Mpapa BilCTPOUMTH MOTAIICHHS 3060B’A3aHHA NPOTArOM LIOHAWMCEHIIE

JIBAHAILSTH MiCAIIiB micIist 3BiTHOro mepioxy.
oTouni 30608’ A3aHHSA BU3HAIOTHCA 32 YMOBH BilIOBiHOCT] BU3HAYCHHIO i KpuTepisM BU3HAHHSA 3000B’S3aHb.
[lepBicHO KpeIuTH GaHKiB BM3HAIOTHCA 3a CIPABEUIMBOIO BapTICTIO, sKa NOPIBHIOE CyMi HAIXOJUKEHDB MiHyC
BHTpATH Ha TPOBEJCHH: orepalii. ¥ MojaibuioMy cyMu (hiHaHCOBHX 3000B'A3aHb BiOOPAKAIOTHCA 38 AMOPTH3OBAHVIO
BapTICTIO 32 METOZIOM e()eKTUBHOI CTaBKH BilCOTKY, Ta Gymb-Ka PIHHLA MiK 9MCTUME HaIXOKEHHAMHU Ta BapTiCTIO
[TOTANICHHS BU3HAEThCA y MPUOyTKax 4d 30MTKaX MPOTATOM nepiofy Aii 3amo3M4YeHb i3 BUKOPHCTAHHIM edeKTUBHOI
CTaBKH BifICOTKA. ;

3.3.7. 3zopmannsa (inancosux axmugie ma 30008'a3anb

(DiHAHCOBI AKTHBH Ta 3000B'S3aHHS 3rOPTAKOTHCA, AKIIO TOBAPUCTBO MA€ IOPUIMYHE NPABO 3IiMCHIOBATH 3aIiK
BU3HAHMX y GanaHci cym i Mae Hamip a6o 3poGuTH B3aeMo3alik, ab0 peanidyBaTH aKTHB Ta BUKOHATH 3000B's13aHH
OJIHOYACHO.

3.4. OGu1iKOBi MONITHKH {00 OCHOBHUX 3ac06iB Ta HeMaTepiaILHUX aKTUBIB

3.4.1. Buznanna ma oyinka 0cCHOGHUX 3acobie

TOBapUCTBO BU3HAE MaTepialbHuii 06'eKT OCHOBHIM 32c060M, SKIO BiH yTPUMYETHCS 3 METOI0 BUKOPHCTAHHSA X y
Tpolleci CBOET JisMbHOCTI, HAJAHHA TIOCIYT, a60 1A 3AIHCHEHHS aMiHICTPAaTHBHUX i COLIATBHO-KYILTYPHUX GbyHKIIH,
OuiKyBaHH CTPOK KOPUCHOTO BUKOPHCTAHHA (excruryaraitii) AKuX OUIbIIE OJHOTO POKY.

[lepsicHo TOBapHCTBO OLIHIOE OCHOBHI 3aco6H 3a co6iBapTicTio. ¥ MOJANbIIOMY OCHOBHI 3ac06U OLIHIOIOThCA 32 iX
cobipapTicTio MiHyc Gy/b-sika HaKONMYCHA aMopTH3allis Ta Gy/b-Ki HaKOIMYeHi 36UTKU Bill 3MEHIIEHHS KOPHCHOCTI.
CyMa HaKoNU4eHOi aMopTH3allii Ha Jary [IepEOIHKM BUKIIOUAETBCA 3 6anaHCOBOT BapTOCTi aKTHBY Ta YHMCTOI CyMH,
TiepepaxoBaHoi 0 MEPEOUiHEHOT CyMH aKTHBY. JloolinKa, sKa BXOIUTH 10 CKIIAly BIACHOTO KariTany, epeHOCUTHCS JI0
HEPO3MOIIIEHOro MPUOYTKY, KO NPUIUHSAETHCSA BU3HAHHA BiIOBiTHOTO AKTHBY.

3.4.2. Ilooanvwi sumpamu

ToBapuUCTBO HE BH3HAE B GanaHcoRil BapToCTi 00'€KTa OCHOBHHX 3ac00iB BUTpAaTH Ha IOJCHHE 06CITyroByBaHHS,
PEeMOHT Ta TexHiuHe 06CITyroByBaHHS 00'cxta. L{i BUTpATH BU3HAIOTHCA B MPUOYTKY UM 36UTKY, KOJIM BOHHU IOHECeHi. B
GanaHcoBili BapTOCTi 00'€eKTa OCHOBHUX 3ac06IB BU3HAIOTHCS TAKi MOAAIBIN BUTPATH, fKi 320BONBHAIOTH KpUTepism
BU3HAHHS aKTHBY.

3.4.3. AMopmu3zayis 0CHOGHUX 3aC00i8

ToBapuCcTBO HapaxoBYye aMOPTH3AI[I0 TPAMOJIIHIHHAM METOIOM piBHMMH YaCTHHAMM IPOTATOM CTPOKY
KOPYCHOTO BUKOPHMCTAHHS OCHOBHUX 3aco06iB, SKU 3aTBEPKYETHCSA HAKa30M NP0 BBEICHHA B eKCINTyaTallil0 OCHOBHUX
3ac00iB .

AMOpTH3aLil0 aKTUBY IOYMHAOTH, KOJH BiH CTac NpPUIATHUM MIJI BUKOPUCTAHHS. AMOpPTH3ALII0 aKTUBY
NPUNUHSIOTH Ha OJIHY 3 ZIBOX /AT, sKa BinOyBa€cThCs paHille: Ha JaTy, 3 AKOI aKTHB KIacH(BikyloTh K yTPUMYBaHAN UL
npojaxy, abo Ha HaTy, 3 SKOi MPUMMHSIOTH BU3HAHHS AKTHBY. AMOPTH3AL{I0 HEe NPUIHUHAOTH, KONM aKTHB HE
BUKOPHCTOBYIOTH a00 BiH BHOYBA€ 3 AKTHBHOTO BUKOPHUCTAHHS, /IOKH aKTHB He Gy/le aMOPTH30BAHMH TIOBHICTIO.

3.4.4. Hemamepianvni akmueu

HemaTepianbHi akTHBH OLIHIOIOTBCS 32 coGiBapTicTIO 32 BUPAXyBaHHAM Oy ib-AKO1 HaKOIMYEeHOT aMOpTH3allii Ta
Oy/Ib-AKMX HAKOIMYEHHMX 30UTKIB BiJl 3MEHIIEHHS KOPHCHOCTi. AMOpTH3aL(is HeMaTepiaJbHAX aKTUBIB 3/[IICHIOETLCA
NPSMOJTIHIHMM MeTOJIOM PiBHUMY YaCTUHAMH TPOTAIrOM CTPOKY KOPHCHOTO BHKOPYICTAHHS, KA BU3HAIAETHCSA aKTOM
BBEJICHHS B IOCIOApCHKH 000poT 06’€KTa mpapa iHTeNeKTyanpHOi BIACHOCTI y CKian HeMaTepialbHIX aKTHBIB.
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HemarepiabHi aKTHBH, sAKi BHHHKAIOTb Yy pesysbTati IOroBipHUX 260 {HIOMX IOPUMYHUX MpPaB, AMOPTHINHOTECE
POTATOM TEPMiHy YHHHOCTI KX MPaB.

3.4.5. 3menmennA KOpUucHocmi 0CHONUX 3AcoDis ma HemamepianbHUX AKmMueie

Ha koHy 3BiTHy Jary TOBapHCTBO OLIHIOE, UM € AKACH 03HAKa TOTO, [0 KOPUCHICTh AKTHBY MOXKE 3MEHIIMTICE.
ToBapuCTBO 3MEHIIYE GanaHcoBy BAPTICTb aKTHBY /IO CyMH HOro OUiKyBaHOTO BiIIKOMYBaHHA, SKIIO i TUTBKH SKIIO
cyMa 0uiKyBaHOTO BilIKOXyBaHHS aKTUBY MEHILA Bin Hioro Gamancosoi BapTocTi. Take 3MEHIICHH HEraifHO BH3HAETHCS
B NpuOyTKax uM 30UTKax, KO aKTHB HE 06J1iKOBYIOTh 3a TEPEOLIHEHOIO papricTio 3rigso 3 MCBO 16. 30uToK Bia
3MEHILIEHHS KOPUCHOCT], BU3HAHUI JUIA aKTUBY (32 BEHATKOM TYy/BiNy) B nonepeHix nepiogax, ToBapuCTBO CTOPHYE.
SAKIIO | TiNbKH SAKINO 3MiHUJIMCS MOTIEPeH] OLIHKH, 33CTOCOBAH] JUIfl BU3HAYCHHA CyMH OUiKyBAHOTO BiMIKOMYBAHES.
ITicis BU3HAHHSA 30MTKY BiJl SMEHIICHHA KOPHUCHOCTI aMOPTH3aLLisi OCHOBHHUX 3ac06iB KOPUTY€EThCS B MAHOYTHIX nepiogax
3 METOIO PO3MO/ILICHHS MePErIIIHY Ol GanaHcoBoi BapTOCTi HEOOOPOTHOTO AKTUBY Ha CHCTeMATHUHil OCHOBI IIPOTATOM

CTPOKY KOPHCHOTO BUKOPUCTaHHS.
3.5. O6iK0Bi MOJITHKYA 100 iHBECTHUIHHOT HepyXoMOCTi

3.5.1. BusnanHusa iHeeCmuyiinoi HepyxXomocmi

Jlo inBecTuiiHoi Hepyxomocti ToBapucTBO BiHOCHTBH HEPYXOMICTh (3EMIIIO UM Oymisii, 00 YaCTHHY Oynismi, ado
iX T0€IHAHHS), YTPUMYBAHy Ha NPaBaX BIACHOCTI a60 3rigHO 3 yromowo npo (iHAHCOBY OpEHIY 3 METOI0 OTPUMAHHA
OpEeHIHUX IUIaTeXiB a6o 301NBIIEHHS BAPTOCT] KariTaimy Wi sl JOCSTHEHHA 000X e, a He Jui: (a) BUKOPUCTAHHSA Y
BUPOOHHMI(TBI Y¥ TPU IocTavaHHI TOBApiB, NMPH HAJAHHI IIOCIYT YA M aqMinicTpaTMBHEUX Linel, abo (0) mpomaxy B
3BHYANHOMY XOIi AisTBHOCTI.

IHBeCTHIHHA HEPYXOMICTh BUSHAETHCH SK aKTHB Toi i TinbkK TO, Koyu: (@) € IMOBIpHICTH TOTO, IO ToBapuCTBO
oTpuMae MaiOyTHi eKOHOMI4HI BMrOAW, fKi TOB’S3aHi 3 Li€0 iHBecTHI}HOK HepyXoMmicTio, (6) cobiapTicTh
{HBECTHIIIHHOT HEPYXOMOCTI MOYKHA IOCTOBIPHO OLIiHUTH.

SIkimo Gy/AiBJIi BKITIOUAIOTH OTHY YacTHHY, Ka yTPUMYETHCA 3 METOIO OTPUMAHHS OPEH/IHOT IIATH Ta IPYTy YaCTHHY
JUTS BAKOPMCTAHHS y TIPOLEC mismeHocTi ToBapucTBa a60 /1Sl AAMIHICTPATHUBHMX minedt, B Gyxrantepchkomy 061Ky TaKi
4aCTUHM 06'€KTY HEPYXOMOCTi OLIHIOIOTCS Ta BiZOOPAXKAIOTHCS OKPEMO, SKILO BOHU MOXKYTh OyTH poJaHi OKpeMo.

3.5.2. Ilepsicna ma nocaioyioua oyinka ineecmuuiiinoi nepyxomocmi

IlepricHa owiHKa iHBECTHLiHHOT HEPYXOMOCTi 3iHCHIOETBCS 32 cobiBapTicTio. BUTpaTi Ha ONepaiio BKII0YaioThCs
10 TIepBiCHOT BApTOCTI. Co6iBapricTh NpUAGAHOT iHBECTAIIHHOT HEpYXOMOCT] BKITFOYae LiHy Ti npupOaHHs Ta Oy ab-sKi
BUTpaTH, sKi Oe3mocepeHbO Binmeceni mo mpunbaHHA. besnocepeaHso BiHeceHi BUTpATH OXOIUNOIOTh, HANpPUKIAL,
BUHArOPOJIH 33 HAJaHHsA NPOGECiHHIX IOPUINIHAX MOCIYT, HOaTKY, TIOB’sA3aHi 3 mepeayero npasa BJIACHOCTI, Ta iHUTi
BHTpATH Ha OTepariio.

Ominka micns BU3HAHHS 3MiHCHIOETBCA 32 CIPABEITMBOIO BAPTICTIO HA JaTy OLIHKM. [pu6yToK aGo 36MTOK BiA
3MiHM B CTIpaBe/UIMBiil BapTOCTI iHBECTHUIINHOT HEPYXOMOCT] BU3HAETHCA B npubyTKy 260 30UTKY. AMopTH3aLlis Ha TaKi
aKTMBH HE HAPAXOBYETHCS.

CripaBe/uiuBa BapTiCTh iHBECTHIIHHOT HEPYXOMOCT] 3a3BMYail BH3HAYAETHCA i3 3aTy4eHHSM HE3AIEXHOr0
orinroBaya. ITepiofAMIHICTh Mepernsary CTIpaBeTUBOI BAPTOCT] 3yMOBJIIOETHCS CYTTEBUMHM JUIA 06JTiKY KOJMBAHHAMY LiH
Ha puHKY Noi6HOi HepyxomMocTi. CripaBe/Ba BapTiCTh HE3aBEPIICHOro Oy XiBHHITBA JOPiBHIOE BapTOCTI 3aBEPIIEHOTO
006’€KTa 3a BUpaxyBaHHAM BUTPAT Ha 3aKiHYeHHs1 Oy/IBHUITBA.

SIKIO OIHWTH CIpPaBE/UIHBY BapTiCTh HEMOXINBO, ToBapucTBO 06pac Ui OLIHKH 06’€KTiB iHBECTHIIHHOT
HEpYXOMOCTi MOJIeNh OUIHKM 32 co6iBapTICTIO BilNOBIJHO IO MCEO 16 Ta 3acTocoBye Takmif Hiixim mo Beiel

iHBeCTHIIHHOT HEPYXOMOCTI, IIPH IIbOMY PO3KPHBAIOTHCS NPUIHHA, 3 AKMX He BUKOPHCTOBYEThCS CIPaBE/IABa BapTICTh.

3.6. O6niKogi nonimuKu w000 HenOMOUNUX aKmugie, ympuUMyGanux 05 RPOOAdHCY

ToBapucTBO KIacH(hiKy€e HENOTOUHNUH aKTHB AK YTpUMyBAHHH JIIs MPOJAKY, AKIIO HOro GaaHCcOBa BapTicTh Oynie B
OCHOBHOMY BiIIIKOJOBYBATUCS MIIIXOM omepanii Mpoxaxy, a He MOTOYHOrO BHUKOPHCTAHHL. Herotouti akTUBY,
YTpUMYBaHi JUIsl TIPOMAXKY, OLIHIOIOTECS i BimoOpaxaioThCs B OyXranrepcbKoMy 00671iKy 32 HaiMEHIIOIO 3 (BOX BEJIMIHH:
GaaHCOBOIO 200 CIPAaBEUTHBOIO BAPTICTIO 3 BUPAXyBAHHIM BUTPAT Ha orepaiii, MOB'sI3aHi 3 IPOJIAKEM. AwmopTuzanis Ha
TaKi aKTHBU HE HAPaXOBYETHCS. 30MTOK Bijl 3MEHIIECHHS KOPUCHOCTI TIP¥ TIEPBICHOMY ¥ TOAANBIIOMY CIIMCAHHI aKTUBY
JI0 CIIPaBEUTMBOI BAPTOCTI 32 BUPAXYBAHHAM BUTPAT Ha TIPOJIaK BUSHAETHCSA y 3BITi IIPO (inaHcoBi pe3yIbTaTH.

3.7. O6niKosi nonimuxy w000 openou

dinarcoBa OpeHza - LE OpeH/a, 3a SKOK NEpelaloThCs B OCHOBHOMY BCi PH3MKHM Ta BHHAropoi, noB's3aHi 3
NpaBOM BJIACHOCTI Ha aKTWB. TOBApHCTBO SK OPEHJATOP Ha TIOYATKy CTPOKY OpEHIM BHM3HAE (IHAHCOBY OPCHAY AK
AKTHBU T4 3000B'S3aHHS 32 CYMaMH, IO JIOPiBHIOIOTH crpaBe/yIMBiii BAPTOCTI OPEHI0BAHOTO MaifHa Ha MO4YaTOK OpeHIU
aG0 (AKII0 BOHH MEHIIi 3a CIPABEIMBY BApTICTB) 3a TEMEPilHBOIO BApTICTIO MiHIMaIbHUX OPEHAHHX TUTATEXIB.
MiniManbHi OpeHAHI TUIATexi PO3MONIAIOTECS  MiX dinancoBuMM BUTpaTaMM Ta 3MCHLICHHAM HEIOTAIEHUX
3060B's13aHb. MiHAHCOBI BUTPATH PO3MOAIIMIOTECSA Ha KOXKEH nepioJ TaKMM YHHOM, mo6 3a6e3meunTy CTaly NepiofudHy
CTaBKy BiJICOTKAa Ha 3aJIMIIOK 3060B'a3anb. HemepenGaueHi oper/Hi muaTexi BigoOpaxkaloTbCs sSK BUTpaTH B THX
nepionax, y SKiX BOHU Oyu roHecei. [ToJiTHKa HapaXyBaHH:A aMOpTH3aLLii Ha OpeHIOBaHi aKTUBH, 10 AMOPTH3YIOTECA,
y3TO/UKEHa 13 CTaHNapTHOKO rosiTrKoro ToBapHCTBA 1I0J0 HOMIOHHX aKTHBIB.
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OpeH/ia aKTHBIB, 32 AKOK PU3UKH Ta BUHATOPOJH, TI0B's13aHi 3 PaBOM BIACHOCTI Ha aKTHB, (aKTHUHO 3aMHINAFOTECE
= OpeHnoj@BLs, KIachikyeThCs fAK onepauiiina opeHna. Openjui ImiaTexi 3a Yrojow mpo orepauiiiHy OpeEI]
S3HAIOTHCA AK BHTPATH HA NPAMONIHiAHIH OCHOBI MpPOTATOM CTPOKY OPEHIHU. Jloxin Bif OpeHMIH 3a yromami npo
smepalliiiny openmy ToBapHCTBO BH3HAE Ha IPAMONIHi}HI/ OCHOBI MPOTATOM CTPOKY OPCHAH. 3arpard, BKIHOYAHEH

SMOPTH3ALI{IO, TOHECEH] U OTPUMaHHI 0XO/TY BiJl OpeH/IH, BU3HAKOTHCS K BUTPATH.

3.8, O6niko6i noimuKu Wo00 NOOAMKy Ha npudymox

BHTpaTé 3 IOJATKY HA MPUOYTOK SBJISAIOTH 06010 CyMy BUTpAT 3 [IOTOYHOTO Ta Bi/ICTPOIEHOrO nopatkis. [ToTowH#
So7aTOK BM3HAYAETHCS SK CymMa TONATKIB Ha TpUOYTOK, IO migsraoTs  criati  (BIALIKOAYBAHHIO) IO
2101aTKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHUN nepios. [otouni BuTparn ToBapucTsa 3a MOJATKAMU PO3PaXOBYIOTHCS 3
SHKOPUCTAHHSM II0JIATKOBUX CTABOK, YMHHHX (a6o B OCHOBHOMY UMHHNX) Ha J1aTy OanaHcy.

BizcTpoueHuii MoJaToOK PO3PaxoBYETHCs 32 GanaHCOBMM METOOM OOIIKy 3000B'S3aHb Ta SBJISE COGOO OJATKOBI
sTHBH 260 30GOB'S3aHHS, 10 BUHUKAIOTH y PE3yJbTaTi THMYACOBHX pisHUIB MDX 0anaHCOBOIO BapTICTIO AKTHBY 4H
3060B'3aHHs B GanaHci Ta iX M0aTKOBOKO 6a3010.

Bifcrpoueni oAaTKOBi 3000B'43aHHS BUSHAIOTHCA, AK TIpaBKIIO, IOAO BCiX THMYACOBUX pi3HULB, IO MiUTAraloTh
OMOIATKyBaHHIO. BincTpodeHi [OJATKOB] aKTHBH BH3HAIOTHECA 3 ypaxXyBaHHAM iMOBipHOCT] HasBHOCTI B MaiOyTHLOM)
OTIOJIATKOBYBAHOrO MPHUOYTKY, 32 PaXyHOK SKOrO MOXYTh 6yTH BUKOPUCTAHi THMYacoBi pi3HHULL,. IO IMi/UIATAI0Th
supaxyBaHHIO. BanancoBa BapTicTh BIICTPOUEHNX MONATKOBHX AKTHBIB TEPETIIAAETHCS Ha KOKHY JaTy H 3MEHIIYETHCA
= Tt Mipi, y fKiif GinbuIe He iCHYE fiMoBipHOCTI TOrO, 110 Gy/e OTPUMAHHH OII0JIATKOBAHUI TIPUGYTOK, JOCTATHIH, 1106
703BOJIUTA BUKOPUCTATH BUTOJY Bill BiICTPOYEHOTO MOJATKOBOTO AKTHBY MOBHICTIO 200 YaCTKOBO.

BizicTpouennii MoATOK PO3PAaxXOBYETHCS 33 MOMATKOBAMHU CTAaBKaMH, sIKi, K OYiKy€eThCs, Oy My Th 3aCTOCOBYBATUCA B
nepioni peanizawii BiAMOBIXHEX akTuBiB 200 3000B's3aHb. TOBAPHUCTBO BHU3HAE MOTOYHI Ta BiICTPOUYEHi MOMATKU AK
suTpaTh ab0 HOXiM i BKIIOYAE B npuGyTOK abo 36MTOK 32 3BITHUI T1epioJt, OKpiM BHIIAJIKiB, KOJIH MOJATKH BUHUKAIOTH BiA
onepaii a6o Mo, AKi BUSHAIOTECS MPSIMO Y BIACHOMY kamitani a0o Bix 00'exHaHHs Gi3HeECY.

TOBapUCTBO BHM3HAE TMOTOYHI Ta BiZICTPOYEHI TOIATKA: Y KamiTaji, SKIIO MOJATOK HAJeXHTh /O CTaTeh, sKi
3i106paXeHO O€3MOCEPE/IHBO Y BIACHOMY KamiTayi B TOMY CaMOMY 4¥ B iHIIOMY MEpiofi.

4. Tvi 3acTocoBaHi 061iKOBI MOJTITHKH, IO € I0PEUHUMH IsI posymiHHsi (pinancoBoi 3BiTHOCTI

4.1. 3abesneuenna
3aGe3reueHHs BU3HAIOTLCS, KO TOBaprCTBO MA€e TemepilHiO 3a60ProBaHiCTh (ropuuuny a6o KOHCTPYKTHBHY)
BHACII 0K MUHYJIOT ToAi, icHye HMOBIpHICTH (T06T0 GibLIE MOXKIMBO, HiX HEMOYJIMBO), 110 MOTAIICHHS 3000B'I3aHHS

BUMAaraTMMe BHOYTTS pecypciB, KOTpi BTINIOIOTH Y co6i eKOHOMIUHi BUTOAM, i MOXHA JIOCTOBIPHO OLIHHTH CyMy
3000B'13aHHS.

4.2. Bunniamu npayieHuKam
ToBapuCTBO BU3HAE KOPOTKOCTPOKOBI BHIIIATH npauiBHAKAM K BUTPATH Ta SK 3000B'sI3aHHS MTiCIIA BUPaxXyBaHHI
By ap-s1koi Bke cruradeHoi cymu. ToBapucTBO BU3HAE oJikyBaHy BapTiCTh KOPOTKOCTPOKOBHX BHILIAT npariBHUKaM 3a

BiZCYTHICTH K 3a0e3TedenHs BilmycToK - HiZ yac HAaJAHHs MpaIfiBHAKaMU IOCHYT, SKI 30inpuyoTs iXHi npasa Ha
MaitOyTHi BUILTATH Bi/lITyCKHHX.

4.3. Ienciiini 30606'A3aHHA

BiamoBifiHo 0 YKpaiHCHKOTO 3aKOHONABCTBA, TOBAPHUCTBO YTPUMYE BHECKH 13 3apo0iTHOI IIaTH npauiBHUKiB 10
[lenciitnoro ¢pouy. [I0TOUHI BHECKH PO3PAXOBYIOTLCA AK TPOLEHTHI BiipaXyBaHHs i3 MOTOYHUX HAPAXyBatb 3ap0o0iTHOI
[UIaTH, Taki BUTPATH BifoOpaxaloThCA Y nepioi, B sxkoMy Oyni HajaHi TpaliBHUKaM# TOCIYTH, 0 HAlaloTh iM 1paBo

Ha OJiep)KaHHs BHECKIB, Ta 3apo0ieHa BifmoBizHa 3apo0iTHA IUIaTa.

4.4 Jloxoou ma eumpamu
JlOX0/IM Ta BUTPATH BU3HAIOTCA 32 METONOM HapaxyBaHH .
Jloxin — 1e 36inbIIeHHs eKOHOMIYHKX BHTi/ IPOTATOM 0GIIKOBOTO IEpiony y BUTTIS HAIXOKEHHS UM 30iNbINEHHS
KOPHMCHOCTI aKTHBiB a00 Y BUIVIAAI 3MEHIIEHHs 3000B’fA3aHb, PE3yJIbTATOM HOro € 30iNBIIEHHS] UMCTUX aKTHBiB, 32
BUHSTKOM 361/IbIIEHHS, OB’ S3aHOTO 3 BHECKAMH Y4aCHHKIB.
JloXizn BU3HAETHCA y 3BITi MPO npuOyTKH Ta 30MTKH 32 YMOBH Bi/IMOBiAHOCT] BUBHAYEHHIO TA KPUTEPisM BU3HAHHS.
BusHaHHS JOXO/Iy BiOYBAEThCS OAHOYACHO 3 BU3HAHHAM 6 iIbIICHHS AKTUBIB 260 3MEHIICHHS 30008’ s3aHb.
Jloxin Bix mpopaxy (iHaHCOBMX iHCTpYMEHTIB, iHBECTHLIHHOT HepyXxoMocTi a0 iHIIMX aKTHBIiB BU3HAETHCSA Y
npubyTKy a60 36MTKY B pasi 3a10BOJIEHH BCiX HaBEJEHHUX Jalli YMOB!
a) ToBapuCTBO IE€peNalo TOKYIIIEBi CYTTEBi PU3MKM i BHHATOPOAW, [IOB’S3aHi 3 BJIACHICTIO Ha (iHAHCOBHI
HCTpyMEHT, iHBECTHLIHHY HepyXOMiCTb ab0 iHIIi aKTHBH;

6) 3a ToBapuCTBOM HE 3aJIMIIAETHCSA aHi MoJaNbIIa YIacTh YIPABIiHCHKOTO NEPCOHATY Y dopmi, AKa 3a3BuYAN
HoB’s3aHa 3 BOJOMIHHAM, aHi e(eKTHBHMHA KOHTPOJNb 3a MpPOJaHMMH (iHaHCOBUMH IHCTPYMEHTaMH,
{HBECTUIIMHOIO HEPYXOMICTIO 200 IHIIMMY aKTHBAMU;

B) CyMy HOXOIY MOXHA JIOCTOBIPHO OLIIHHUTH;
r) itmoBipHo, mo 1o TosapucTea HaJ[if{TyTh EKOHOMIUHi BUTONIH, TI0B’A3aHi 3 onepariero;
Ta



r) BUTpATH, sKi Gymu a6o GynyTh [IOHECEHi y 3B’ 3Ky 3 ONEPAIli€ro, MOXKHA JOCTOBIPHO OLIHHMTH.

Jloxin Bix HamaHHsA TOCTYT Bif0OpaXkaeTbCs B MOMEHT BUHMKHCHHS He3aJIeXXHO BiJ JATH HAIXOKSHHA KOIOTIB 1
BH3HAYAETHCA, BUXOUTIH i3 CTYIIEHs 3aBEPIIEHOCTI orepalii 3 HaJlaHHs MOCIyT Ha 1aTy OanmaHcy.

JTMBieHI BU3HAKOTECS IOXOJIOM, KOJI/ BCTAHOBJIEHO IPABO HA OTPUMAHHA KOIITIB.

BuTpaT! — 1 3MEHIIEHHS eKOHOMIYHUX BHUTi IIPOTATOM 06JIiKOBOTO MEPiOAy y BUIJISIAI BUOYTTS 9M aMOPTH3aLIL
aKTUBiB 200 y BHUIJISAI BUHUKHEHHS 3000B’S3aHb, PE3yJIBTATOM HOr0 € 3MEHIIEHHS YUCTUX aKTUBIB, 3a BHHATKOM
3MEHIICHHS, TIOB’A3aHOT0 3 BUIIATAMH yIaCHIKAM.

ButpaTé BU3HAIOTECA Y 3BiTi MPO npubyTKH Ta 30UTKM 32 YMOBM BiMOBiAHOCTI BU3HAYEHHIO Ta OJHOYACHO 3
BU3HAHHAM 301TBIIEHHS 30608’ 13aHb 200 3MEHIICHHS AKTUBIB.

BuTpaté HEraiHO BU3HAIOTBCA y 3BiTI MpPO npubyTkM Ta 30MTKHM, KOIM BUJATKM HE HAJAKOTH MaiOyTHIX
eKOHOMIUHMX BUTiZ a00 TOI Ta Tier Mipoio, KO0 MaHGyTHI eKOHOMiUHi BUrOM HE BilMOBiHAOTH 200 TEPECTaroTh
Bi/MOBINATH BU3HAHHIO AK aKTUBY Y 3BiTi PO (iHAHCOBMH CTaH.

BuTpaTu BU3HAIOTECSA Y 3BiTi PO npuOyTKU Ta 30MTKM TAaKOXK y THX BUIIAJKaX, KOJIM BUHAKAIOTH 3060B’s13aHHA 6€3
BU3HAHHS aKTHBY.

BuTpaTH, IOHECEH] y 3B'A3KY 3 OTPUMAHHAM JIOXO/Y, BUSHAIOTLCA Yy TOMY X TIepioni, 1o ¥ BiATOBiHI TOXOIH.

4.5. Bumpamu 3a no3uxamu :

ButpaTi 3a TO3MKAMHM, SKi He € YaCTHHOIO dinaHcOBOro iHCTPyMEHTY Ta HE KaniTanisyroTbCs fAK YacTHHA
cobiBapTocTi aKTUBIB, BHU3HAIOTBCA AK BHUTPATH nepioxy. ToBapycTBO KamiTamisye BUTpaTH Ha IO3MKH, SKi
Ge3n0cepeHbO BiMHOCATECS 10 TpunGanHs, OyAiBHUITEA a6o BUPOOHMUTBA KBaNi(hikOBAHOr0 AKTUBY, SK HACTHHA
co6iBapPTOCTI LILOrO aKTHUBY.

4.6. Onepayii 3 in03eMHOI0 6a1I0MOI0

Omepanii B iHO3eMHill BaJOTI OOMiKOBYIOTBCSA B YKPaiHCBKHX TpPHUBHAX 32 odimifiaam KypcoM OOMiHY
HamnjonansHoro 6aHky YkpaiHy Ha JaTy IPOBEACHHS orneparii.

MoHeTapHi aKkTHBM Ta 3000B'S3aHHA, BHp@XEHi B IHO3EMHMX BANIOTAaX, NEPEPAXOBYIOThCA B TPUBHIO 3a
pigmoBinauMu Kypcamu obminy HBY ma jaty GamaHcy. HemoHeTapHi CTaTTi, SIKi OLIHIOIOTBCS 3a ICTOPUIHOIO
co6iBapTiCTIO B iHO3eMHIl BaIIOTI, BiIOOPAXAKOTHCS 38 KYPCOM HA HATY onepalii, HeMOHeTapHi CTaTTi, AKi OLIHIOIOTLCA
3a ChpaBe/IMBOI0 BApTICTIO B iHO3EMHIH BAJIFOTi, BiZlOOP@XAIOTHCA 32 KYpCOM Ha JHAaTy BU3HAYCHHA cripaBeIBol
paprocti. Kypcosi pisHMIl, 10 BHHUK/IA MPH MEPEPaxyHKy 3a MOHETAPHUMY CTATTAMU, BUSHAIOTHECSH B npubyTKy 260

36UTKY B TOMY Iepiofii, y SKOMY BOHH BUHUKAIOTD.

4.7. Ymoeni 30008'a3aHNA ma aKMUGU

ToBapHCTBO He BM3HAE YMOBHi 3000B'A3aHHA B 3BiTi npo (inaHcoBuil cTan ToBapuCTBa. Ingopmanis Ipo yMOBHE
3060B'3aHHS PO3KPUBAETHCS, AKIIO MOXKIHMBICTH BHOYTTA pecypcis, siKi BTUMOIOTH y €O6i eKOHOMIYHI BUTOMH, HE €
Biztanenoo. TOBAapHCTBO HE BU3HAE YMOBHI aKTHBH. Crucia iHdopmaliis PO YMOBHUHA akTHB PO3KPHBAETHCA, KOJIM
HAIXO/KEHHS eKOHOMIYHMX BHTi/ € AMOBIPHIM.

5, OCHOBHI NPUNYLUEHHS], OMIHKH TA CYKEHHSI

Ipu migroroBui (iHaHCOBOT 3BitHOCTI TOBAapUCTBO 3iIICHIOE OLIHKM Ta IPHITYIICHHT, gKi MaroTh BIUIMB Ha
eneMeHTH (hiHAHCOBOI 3BITHOCTI, IPYHTYIOUMCH Ha MC®3, MCBO T1a TiIymMayeHHsX, pospobiernx Kowmitetom 3
TIryMadeHb MDKHApOIHOI (piHAHCOBOT 3BiTHOCTI. OWIHKK Ta CYJOKEHHS 0a3ylOThCSI HA TIONEPEAHBOMY JOCBifi Ta THIIKX
haxTopax, WO 3a iCHYIOUHX 0OCTABYH BBAXKAIOTHCA 06rpyHTOBAaHUMH i 33 Pe3yJbTaTaMu AKHX HPUAMAIOTECA CYIUKEHHS
Moo GanaHcoBoi BapTOCTi aKTHBIB Ta 3000B’s3aHb. Xoua i po3paxyHKH 0a3yloThCS Ha HAsiBHIA Y KepiBHUITBA
TosapucTsa indopmanii mpo MoTouHi noxii, GakTUyHi pe3yNbTaTH MOXKYTh 3PELITOI0 BiJPI3HATHCS B LIX PO3PAXYHKIB.
O6acTi, e TaKi Cy/UKeHHs € 0COOJIMBO BaXITMBUMH, 0GMacTi, M0 XApPaKTePHU3yIOTHCS BUCOKAM PiBHEM CKJIQIHOCTI, Ta
0671acTi, B SIKMX TPUITYLIEHHs ¥ PO3PaxyHKH MAIOTh BEJINKE SHAICHHS T miaroroekn (inancosoi 3sirHocTi 32 MCD3,
HaBeJCHI HIKIE.

5.1. Cydaicenns w000 onepayiii, nooii abo ymoe 3a giocymnocmi konkpemnux MC®3

Sxmo nHemae MC®3, skuii KOHKPETHO 3aCTOCOBYETbCA 1O omepaii, inmoi moxii abo yMOBH, KepiBHULITBO
ToBapuCTBa 3aCTOCOBYE CYJKCHHS mij 9ac po3poOJIeHHs Ta 3aCTOCYBaHHS 06TiKoBOT TONTiTHKH, 106 iHdOpMais Oyna
JOPEUHOI0 JUlsl MOTPe6 KOpUCTyBadiB A NPUIHATTS EKOHOMIUHMX pilleHb Ta JOCTOBIPHOIO, Y TOMY 3HAUYEHHI, 10
(inaHcOBa 3BiTHICTE:

° Tojiae OCTOBIpHO diHaHCOBHIA CTaH, GiHAHCOBI pe3yNbTaTH JisUIBHOCTI Ta rPOIIOBI TOTOKH TOBApUCTBA;
° Bi0Gpakae eKOHOMIUHY CyTHICTh omeparlil, iHIIMX MO/ a60 YMOB, a He JIAIIE OPUITIHY ¢hopmy;

o € HeUTPaILHOIO, TOOTO BiBHOIO Bill YNIEPEIKEHb;

o € TIOBHOIO B YCiX CyTTEBUX aCICKTax.

[Tix yac 3/iMCHEHHS CYDKEHHS KepiBHUITBO TOBApUCTBA OCHIACTLCA Ha TIPUIMHATHICTS HABEIEHUX JJli JUKepel Ta
BpAXOBYE IX Y HU3XITHOMY TOPSATIKY:
a) ivory B MC®3, y SKuX ifieThest po nofi6Hi Ta OB’ sI3aHi 3 HUMHU M TaHHS;
0) BU3HAYEHHS], KPUTEpii BU3HAHHA Ta KOHLEMii OIiHKM aKTHBiB, 3000B’s3aHb, NOXOMHIB Ta BUTpAT y
KonnenTyasbHiil 0cHOBI (hiHaHCOBOT 3BITHOCTI. :
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Iix 4ac 3xilicHeHHs CyIKeHHS KepiBHULITBO ToBapuCTBa BPaXOBY€E HAMOCTAHHIII] TTONOKEHHS {HIIHX OprasHis. i
pPO3POGIISIOTh Ta 3aTBEPIKYIOTh CTAHIAPTH, SIKi 3aCTOCOBYIOTH HOMIOHY KOHIENTYalbHy OCHOBY UIA PO3pOCIcs s
cranmapTiB, inmy npodeciitny mitepatypy 3 o0miky Ta IpUIHATI Tamy3eBi NMPaKTUKM, TIEK MIpOIO, AKOK BOHMN HE

cyrepedaTh BULIE3a3HAYCHUM JOKEpenaM.

5.2. Cyoocenns w000 cnpaseonueol 6apmocni aKmueie Toeapucmea

CrpaBe/yiviBa BapTiCTh iHBECTHUIH, IO AKTUBHO 00epTalOThCSl Ha OpraHi3oBaHMX (IHAHCOBMX pPHHKAX.
PO3PAXOBYETHCS HA OCHOBI OTOYHOT PUHKOBOT BAPTOCTI HA MOMEHT 3aKPUTTA TOpriB Ha 3BITHY JaTy. B IHIIVMX BATIAIKaX
OIiHKA CMpaBeJUIUBOI BapTOCTi IPYHTYEThCS HA CYDKEHHSX IIOXO nepen6adyBaHuX MaiGyTHIX IPOUIOBHX [OTOKIE.
icHyro4Oi €KOHOMI4HOI CHTYyallii, PU3MKIB, BIACTUBHX pisEuM dinaHcoBUM iHCTpyMeHTaM, Ta IHIIMX (hakTOpiB 3
BpaxysanHsam umor MC®3 13 «Oninka cripaBeuiiBol BapTOCTI».

5.3. Cyocenns wjo0o 3min cnpagedueoi eapmocmi (iHancoeux akmugie

IpoTsrom 3BiTHOro 2022 poKy MepeoliHka iHBeCTHLIHHOT HEPYXOMOCTI i3 3aJIy4eHHIM HE3ANSHKHUX OLIIHIOBAYiB HE
3/1iiCHIOBAJIACK.

Kepipauireo ToBapucTBa BBaXae, WO OONIKOBI OMIHKM Ta MPUIYIICHH, SKi MaroTh CTOCYHOK 1O OLHKH
iHaHCOBHMX IHCTPYMEHTIB, 1€ PUHKOBi KOTHPYBAHHSA HE JOCTYIIHI, € KIIOYOBMM JUKEpPEIOM HEBU3HAYEHOCTI OL[iHOK,
TOMY IIO:

a) BOHM 3 BUCOKMM CTYIICHeM MMOBIPHOCTi 3a3HaiOTh 3MiH 3 TUIMHOM 4acy, OCKiIbKHU OLHKK 6a3yloThCsA Ha
TNPUIYLIEHHAX KEPIBHULTBA MO0 BiICOTKOBHX CTaBOK, BOJIATHJIBHOCTI, 3MiH BAIOTHUX KypPCiB, OKa3HUKIB
KPEeIUTOCTIPOMOXHOCTI KOHTPAareHTiB, KOPHTyBaHb MiJl Yac OLHKM iHCTPYMEHTIB, a TAaKOX CHENUpIYHHX
0co6IMBOCTEN omepaliil; Ta

0) BIUIMB 3MIHM B OI[IHKAX Ha aKTWBH, BioOpaXkeHi B 3BiTi PO (hiHAHCOBUIT CTaH, a TAKOX HA HOXOIH (BuTpaTH)
MOKe OYTH 3HAYHUM.

SIk6u xepisauuTBO TOBApPHUCTBA BUKOPHUCTOBYBAJIO iHIIi TIPMITYIIEHHS MO0 BiICOTKOBUX CTABOK, BOJIATHIILHOCTI,
KypciB OOMiHY BAIIOT, KPEJIUTHOrO PEUTHHIY KOHTpAreHTa, 1aTH o(epTH i KOpUryBaHb IiJ{ 9ac OLIHKH {HCTPYMEHTIB,
Ginbia 60 MeHIIa 3MiHa B OUiHLi BapTOCTi (HiHAHCOBMX iHCTPYMEHTIB y Pa3i BiICYTHOCTI PUHKOBHX KOTUPYBaHb Maja 0
icTOTHMIT BIUTMB Ha BizoOpaxeHuii y diHaHCOBIM 3BiTHOCTI UMCTHi IIPUOYTOK Ta 30UTOK.

BUKOPHCTAHHS Pi3HUX MAPKETHHIOBHX MPHITYIIEHb Ta/abo METOMiB OL[IHKM TaKOX MOXKE MaTH 3HAYHUM BIUIMB HA
nepen6adyBaHy CIIpaBeUIBY BapTICTh.

5.4. Cyoscenns w000 04iKy6anux mepminie ympumy6anna (inancosux incmpymenmie

Kepisaunreo ToBapucTBa 3aCTOCOBYE MpOQeciiiHe CYKEHHS 110110 TepMiHiB yTpUMaHHA (iHAHCOBHX
{HCTPYMEHTIB, 110 BXOJATH 1O CKIamy (iHaHCOBHX axktuBiB. IIpodeciiiHe cymkeHHs 3a UM UTaHHAM IPYHTYETHCSA Ha
ouiHli pu3uKiB (iHAHCOBOTO iHCTPYMEHTY, HOro npubyTKoBOCTi # AuHamini Ta iHmux dakropax. Ipore iCHYIOTB
HEBM3HAYEHOCTI, SKi MOXYTh OyTH TOB’S3aHi 3 TPU3YNMUHEHHAM OOiry [iHHMX Tanepis, 10 HE € HiIKOHTPOIbHUAM
kepiBauuTBY ToBapHCTBa HAKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OLIiHKY (iHAHCOBUX IHCTPYMEHTIB.

5.5. Bukopucmannsa cmagoxk OUCKOHMYBAHHA
Iporsirom 3BiTHOTrO 2022 POKY CTABKM JIMCKOHTYBAHHS ToBapuCTBOM HE 3aCTOCOBYBAIIMCh.

5.6. Cyoorcenns w000 6UAGIEHHA 03HAK 3HeyineHHs aKmueie

Ha xoxuny 3BitHy paty ToapucTBO NpOBOAUTHL amani3 neGitopchkoi 3a6oproaHocti, iHmoi nebiTopcrKol
3a60proBaHOCTi Ta {HIMX (iHAHCOBMX AKTHBIB Ha TpE/MET HAABHOCTI O3HAK IX 3HELiHEHHs. 30MTOK BiJl 3HELIHEHHs
BU3HAETHCS BAXOUIUH 3 BIIACHOTO MPOMECIHOro Cy/HKeHHS KepiBHUITBA 32 HASBHOCTI 00’ €KTHBHUX JAHMX, IO CcBigUaTh
1IpO 3MEHIIeHHs! Nepe0adyBaHuX MalOyTHIX rPOUIOBUX [IOTOKIB 3a J@HUM aKTHBOM Y pe3yJbTari ojHiei ab0 KiTbKOX
1o, o BifGyaMcs micis BU3HAHHA (hiHAHCOBOTO AKTHBY.

5.7. Cyoncenns wodo 3acmocysanns MCBO 29

ToBapucTBO He 3acTocoBYBano MCPO 29.

6. PoskpuTTst indopMauil 1010 BUKOPUCTAHHS CHPABENIHBON BapTOCTi

6.1. MentoOuKu oyinI08aHHs ma 6xiOni 0aHi, UKOPUCMANI 015 CKNAOAHHS OUIHOK 30 CRPAE)INBOI0 6aPMICMIO

TOBapUCTBO 3MiMCHIOE BUKITIOUHO Ge3nepepBHi OLiHKI CTIpaBeIMBOT BAPTOCTi aKTHUBIB Ta 30608’ 13aHb, TOOTO TaKi
ouinky, ski Bumararothcs MCBO 39 Ta MC®3 13 y 3BiTi ipo (iHaHCOBUH CTaH Ha KiHeIp KOKHOTO 3BITHOTO IIEpiojLy.

Kiacu akTHBiB T2 MeTox OIiHKH
30008’ sI3aHb, OLIHEHIX MeTOAUKH OLiHFOBaHHS (pUHKOBWH, Buxigni gaHi
3a CIPaBeUINBOIO JOX1qHUH,
BapTICTIO BUTPATHUH)
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qumoni KOIITH Ta iX TepsicHa Ta nozabIa ouigxa ‘ PUHKOBHIIA Odiuiitni kypcun HBY
€KBIBaJICHTH IPOLIOBKX KOIITIB Ta X €KBIBAJICHTIB
3IIMCHIOETHCS 32 CIIPAaBEUTHBOIO
BapTICTIO, KA IOPIBHIOE iX HOMiHAbHIH
BapTOCTI
Jemo3utH (kpim IMepBicHa OIiHKA JEMIO3UTY Joxinnuit CTaBKH 3a JIETIO3UTaAMHK,
JIETIO3HTIB 110 3 CHIOETBCS 3@ HOTO CIIPaBETUBOIO (TMCKOHTYBaHH | e(peKTHBHi CTaBKH 32
3aIMTaHH) BapTICTIO, KA 3a3BHYall IOPIBHIOE HOr0 | s rPOLIOBAX JIETIO3UTHUMU IOTOBOPaMH
HOMiHaBHil BapTocTi. [Tomansma MIOTOKIB)
OIiHKA JIETIO3UTIB y HaIliOHAbHIN
BAJTIOTI 3IMCHIOETHCS 32 CIIPABEIUBOIO
BapTICTIO 04iKyBaHHUX IPOIIOBHX
TIOTOKIB :
Boprosi LiHHI Manepu IlepsicHa owiHKa OOProBUX MiHHKUX PuHKOBMH, Odiwiiini 6ipxoBi Kypen
nanepiB K (piHaHCOBUX AKTUBIB JOXifHUI opraui3aTopiB TOpris Ha
3IIHCHIOETCA 3a CIIPaBETUBOIO JaTy OLHKH, KOTUPYBAHHS
BapTICTIO, KA 3a3BUYall IOPIBHIOE LIiHi aHAIOriYHIX OOProBUX
ormepaiiii, B X0Ii sIKoi 6yB OTpUMaHUI LiHHKX Manepis,
akTuB. [lomanbiia oniHka 60propux JMCKOHTOBaHi ITIOTOKA
LIHHKX [anepiB 3[iHCHIOETLCA 38 IPOLIOBUX KOIITIB
CIIpaBe/UTHBOI0 BapTIiCTIO.
[HCTpyMeHTH Kartitany | IlepBicHa ouinka iHCTPYMEHTIB xamitany | PUHKOBUIA, Odiuitiai 6ipxKoBi Kypcu
3MIHCHIOETHCSA 32 1X CIIPaBEIUBOIO BUTPATHUI oprauizaTopiB TOpriB Ha
BapTICTIO, sIKa 3a3BUYall JOPiBHIOE LiHi JAaTy OLHKH, 3a BiZICy THOCTI
ormepaitii, B X01i Kol 6yB OTpUMaHUA - BU3HAUEHOTr0 6ip>KOBOr0O
axTuB. [Tonanpiia OliHKa iHCTPYMEHTIB Kypcy Ha JaTy OIiHKH,
KarmiTary 31iHCHIOEThCS 32 BUKOPHCTOBYETHCS OCTaHHS
CIpaBEe/UTHBOIO BApTICTIO Ha NaTy fanaHcoBa BapTiCTh, IiHA
OLHKH. 3aKpUTTS OipKOBOrO
TOPrOBOTO JHs
[uBecTHLilHA IlepBicHa OILiHKa iHBECTHILLIHHOT PunkoBui, [1{iHu Ha pUHKY
HEPYXOMICTb HEPYXOMOCTI 3IHCHIOETCS 32 JOXiTHUH, HEPYXOMOCT, IaHi OLiHKH
co6isapTicTio. [Tofanblia OmliHKa BUTpaTHUH npodecifHUX OIiHIOBAYIB
iHBECTHIIIHHOT HEPYXOMOCTI
3IMIHCHIOETBCS 32 CIIPABEIIMBOIO
BApPTICTIO HA ATy OLiHKI.
Jebitopcrka TlepBicHa Ta OJANbIIA OLiHKA Tloxizuuit KoHTpakTHi yMOBH,
3a00proBaHicTh ne6iTopchKOi 3a60pTroBaHOCTI HMMOBIpHICTb IOTAIIEHHS,
3IHCHIOETBCSA 3a CIIPaBETBOIO < ouikyBaHi BXi/JHi I'pOLIOBi
BapTICTIO, sKa IOPiBHIOE BAPTOCTI MIOTOKHU
HoranieHHs, To6To CyMi OUiKyBaHUX
KOHTPaKTHHMX IPOIIOBHX TOTOKIB Ha
JaTy OILiHKH.
MoTouni 30608’ s3aHHA | [lepBicHa Ta Mo/IaNbIIa OLIHKA BurparHuit KoHTpakTHI yMOBH,
MIOTOYHHX 30008’ A3aHb 3/iHCHIOETHCA 32 MMOBIpHICTb IIOTAIIECHHS,
BapTICTIO ITOTalIEHHS ouiKyBaHi BUXi/Hi 'POIIOBi
HOTOKHU

6.2. Pigenv iepapxii cnpaseonugoi eapmocmi, 00 AKO20 HANENHCAMY oyinKu cnpaeednueoi éapmocmi

Knacu aktupis | 1 piBeHb (Ti, 110 MarOTh 2 piBeHb (Ti, IO HE 3 piBenb (Ti, 10 HE Yeboro

Ta KOTHPYBaHHS, Ta MAarOTh KOTUPYBAHb, 16 | MAIOTh KOTHPYBAHb i HE

3000B’3aHB, CIIOCTEPEKyBaHi) CITOCTEPEXYBaHI) € CIIOCTEPEKyBaHi)

OLIiHEHHUX 32 2022 2021 2022 2021 2022 2021 2022 2021
CMIPaBEIUBOIO

BapTiCTIO

JlaTa OLliHKH 31.12:22 31.12.21 3131222 31.12.21 31.12.22 31.12.21 31.12.22 31.12.24

TuBecTuiiitna - = = - = 2 : =
HEPYXOMICTh

JloBroctpokoBa - - = 5 S "
nebitopchbka
3a00proBaHicTh

IuBecTHIT, - - = = - 3 z =




JIOCTYITHI JUIst
POJIAXY

TuBecTULil 10 -
[OTallIeHHS

®dinaHcora - - -
opeHza

Y 2022 poui nepeBeneHb MiXk PiBHAMH iepapxil He OyJ10.

6.3. Tnwi po3kpummis, Wi0 6UMA2AIOMbCA MC®3 13 «Oyinka cnpagedueor 6apmocmiy»
Cripae/uiuBa BapTiCTh (iHAHCOBHX {HCTpYMEHTIB B OPiBHSAHHI 3 iX GalAHCOBOIO BapTICTIO

BanancoBa BapTiCTh Cripase/uIvBa BapTiCTh
2022 2021 2022 2021

®DinaHCOBiI AKTHBH
[HBeCTHULLT, JOCTYIHI A MPOJAXY 0 0 0 0
JloBrocTpokoBa Je0iTopchka 3a00proBaHicTh 0 0 0 0
ToprosenbHa 1e0iTopchKa 3200proBaHiCTh 148 80 148 80
I'poILIOBi KOIITH Ta iX EKBiBAICHTH 7710 7408 7710 7408
ToproBe/bHa KPeAUTOPChKA 3a60PrOBaHICTh 73 304 73 304

CripaBe/UIMBY BapTiCTh JI€GITOPCHKOT Ta KPEAUTOPChK
TPOJI@XKY, HEMOXKITUBO BU3HAYHTH JOCTOBIPHO, OCKiJIbKU HEMA€
Kepipryureo TopapuicTBa BBaXae, IO HaBeJIeHi PO3KPHUTTA MIOHO 3aCTOC
JocTaTHiM, i He BBaKae, IO 33 Mexamu (iHAHCOBOT 3BiTHOCTI 34

ymunace Oyae

3aCTOCYBAHHS CTIPABEIUIMBOI BAPTOCTI, sKa MOXE 6y TH KOPHCHOIO JUIsi KOPHCTYBadiB ¢hinarcoBOI 3BITHOCTI.

7. Po3kputTsi indopmanii, mo MiATBEpIKY€E CTaTTi, moJaHi y piHaAHCOBHUX 3BITAX

7.1. /loxio 6i0 peanizayii

of 3a6OproBaHOCTi, @ TAKOX IHBECTHLIH, NOCTYIHUX JIA
PHHKOBOTO KOTHPYBAHHS LMX aKTHBIB.
YBAHHSA CTpaBeUIMBOI BapTOCTi €
-ska CyTTeBa iH(OpMALis OI0

(Tmc.TpH.)
[Toxa3HuK 2022 2021
Jloxiz BiJ peanizauii ITOCyT 3 yNpaBIiHHA aKTHBAMA o 179 172
7.2. CoGiBapTicTb peasizauii
(Trc.rpH.)
TToxa3HUK 2022 2021
CobiBapTiCTh peali3oBaHuX IOCIyr 0
7.3. Inmi goxom, iHi BUTPATH
(THC.TpH.)
TToKa3HHMK 2022 2021 :
T foxoau 0 0
Tnui onepauiiini 1oxoam 0 0
Jloxiz Bijt cyGOpeH/ M NPUMilICHHS 0 0
Inwi BUTpATH 0 0
[HIi onepaililiHi BUTpaTH 49 601
7.4. BurpaTu Ha 30yT
IMporsirom 2022 poky Oyiu BifCyTHI ortepallii 3 BUTpar Ha 30yT.
7.5. AaminicTpaTUBHI BUTpaTH
(THC.TPH.)
IToka3HuK 2022 2021
BuTpatd Ha OIUIaTy  HepcoHany  Ta CoIliaNbHi 218 244
BiZlpaxyBaHHA
AMopTH3allisl OCHOBHMX 3ac00iB Ta HeMaTepiabHUX 0 0
aKTHUBIB
[ (BuHaroposa 30epirady, TOCIYTH 3B’A3KY, MOCIYTH
anKiB, OpeHga TNPHUMIIIEHHS, BHECKM [0 CPO,
<OHCYNbTALiHI TIOCTYrH, IOCIYrd 3 ingopmauiizoro 175 233
a0e3neueHH s Ta iH.)
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Beeors 27MIHICTPAaTHBHHX BUTPAT 393 477 J
7 & Dumascosl 10X01¥ Ta BATPATH
(THC.TpH.)
IToka3zHUK 2022 2021
TlpoueHTHI 10X01H 702 283
TIpoueHTHI BUTPaTH 0
7.7. IlogaTox Ha MpuOyTOK
TToKa3HUK 2022 2021
ITpu6yTOK 10 OTIOAATKYBAHHS, TUC.IDH. 0 0
[TomaTkoBa cTaBKa, %o : 18 18
Cyma nofaTKy 3a BCTAaHOBIICHOIO MOJATKOBOIO CTaBKOIO, 0 0
THC.IPH.
TToTOUHI BUTPATH 3 MOJATKY Ha MPUOYTOK, IO BimoOpaxeHi 0 0
B 3BiTi MPO CyKYMHHMIA 10Xi/, THC.TPH.
7.8. 3GMTKHM Bil HENOTOYHHX AKTHBIB, yTpHMYBaHi /151 TPOAAKY
Cranom Ha 31.12.2022 poky ToBapuCTBO HE Ma€ HEMOTOUHNX AKTHBIB, yTPUMYBAHUX JUL IPOJAKY .
7.9. HemaTepiaabHi aKTHBH
(THC.IPH.)
TToxasuuk (drcTa GanaHcoBa BapTicTh) 2022 2021
CnpaBe/UTHBa BapTiCTh Ha MOYaTOK repiofy: 0 0
HaxomkeHHS 3a Epioa 0 0
BubytTs 0 0
HapaxysaHHs aMopTH3auii 3a nepion 0 0
Upcra banascosa BapTiCTh 0 0
7.10. OcuoBHi 3aco0H
(THC.IpH.)
TToka3HUK 2022 2021
Cripaseanisa BapTICTh Ha MOYATOK nepiony 0 0
Hanxox&cHES 0 0
Bubytr= 0 0
Hapaxysasss aMopTH3aLli 32 nepiox 0 0
Eﬂm Ganancosa BapTiCTh 0 0
7.11. IgsecTHuil, J0CTYIHI 1S MPOAAXKY
Cramow =2 3sitay nary 31.12.2022 poky BiZCYTHI iHBECTHIIIT, JOCTYITHI UL IPOAXKY.
7.12. IasecTruil 10 NOralmIeHHA
Crasom 52 3sitay aaty 31.12.2022 poky BincyTHi iHBECTHIIT IO MOTAIICHHA.
7.13. IusecTuniiina HEPYXOMICTh
Crasmow =2 ssitay 1aty 31.12.2022 poky BilCyTHS iHBeCTHIiHHA HEPYXOMICTb.
7.14. 3anacu
Cramow =2 s=iteEy Jaty 31.12.2022 poky 3anacu Bi/ICYTHI.
7.15. Toproseassa Ta iHma 1ebiTopceKa 3260proBaHicThb
(THC.TpH.)
TTokasHHUK 2022 2021
Toprosemssa 3e0ITOPCEKA 3a00proBaHiCTh 148 80
PospaxyEss 3 Gs0TESTOM 1 0
[Hima sediTopcssa 3300proBaHiCTh, 0 200
a came, ONI2T2 32 NOCTaBICHi aKIi{ s
Beboro aediTopesxoi 3a60proBaHoCTi 149 280
7.16. ' pomosi x0mTH
(Tvic.rpH.)
TloxasHHK 2022 2021
PaxyHk# B Dass=x = =202 5HIN BAMOTI 7710 7408




7.17. CtaTyTHUi KamiTan

Cranom Ha 3BiTHy maty 31.12.2022 poky craTyTHHi Kamitanm TOBapHCTBA IMOBHICTIO CIUTAYEHHH TPOIMIOBHMHE

KOIIITaMH.
(THC.TpH.)
Hasga crarTi 2022 2021
CraTyTHHH Kanitan 7000 7000
Pe3eppHuii kanitan 915 915
Heposnoainessii npHOYTOK (HENOKpHTHI 30HTOK) -155 -592
Ychoro cyxynuHi npEOyTOXK (30HTOK) 32 pIiK 437 -623
—
7.18. ®inancoBa opeHaa
Omnepauii 3 (hiHaHCOBOT OPEHIIU BiICYTHI.
7.19. KopoTkocTpokoBi 3a6e3neueHHs
(THC.TpH.)
Ha3sBa ctarTi 2022 2021
3abe3neueHHs U1 BiIIIKOLYBaHHS BUILIAT BilITyCTOK 0 0
IpaliBHUKaM
7.20. Toprose/jibHa Ta iHIIA KPEAUTOPChKA 3260proBaHicThL
(THC.TpH.)
[Toxa3HuK 2022 2021
ToprosenbHa KpeAUTOPChKa 3a00proBaHicTh 73 304
Po3paxyHK# 3 610 DKETOM 0 1
IHIIa KpeauTOpChKa 3a60proBaHicTh 0 19
Beboro kpeanTopebKoi 3a00proBaHoCTi 73 324
14



8. Po3kputTs iHmoi inopmanii
8.1 YmoBHi 3000B's13aHHSI

8.1.1. Onooamky6aHnHs

BHacIiJ0K HAassBHOCTI B YKPaiHCEKOMY IIOJATKOBOMY 3AKOHOIABCTBI TIOJIOXKEHB, AKi JO3BONSIOTh OibII HK OJMH
BapiaHT TUIyMauyeHHs, a TAaKOX 4Yepe3 MPaKTUKy, IO CKIaact B HecTaGiIbHOMY €KOHOMIYHOMY CEpeNoBHIL, 3a AKOi
MOJATKOBI OpraHy AOBiNBHO TIyMauaTh ACTIEKTH eKOHOMIYHOI MiATBHOCTI, Y Pa3i, AKIO MOAATKOBI OTpaHM MifUIamyTh
CyMHiBY TIeBHE TJIyMauyeHHs, 3aCHOBaHE Ha OLiHLi KepiBHMITBA €KOHOMIYHOT nisuieHOCTI TOBAapHMCTBA, WMOBIPHO, 11O
TOBapyCTBO 3MYyIIeHe Gy/e CTUIATUTH JOJATKOBI MONATKY, wrpady Ta newi. Taka HEBU3HAYEHICTH MOXE BIUIMHYTH Ha
BapTicTh (hiHAHCOBMX iHCTPYMEHTIB, BTPATH Ta PE3CPBH MTi/1 3HEliHEeHH s, a TAKOX HA PUHKOBUI PiBeHb LiH HA yroJu. Ha
IyMKy KepiBHHITBa TOBapHCTBO CIUIATHIIO yci moatku, ToMy (iHaHCOBA 3BITHICTh HE MICTHTb pe3epBiB IIiJl MONATKOBI

2GuTKiL [ToATKOBi 3BITH MOXYTb IIEPETVISIATHCS BiANOBiTHAMH [TOXATKOBUMHU OpraHaMy NPOTATOM TPEOX POKiB.

8.1.2. Cmynins nogepHenHs 0e6imopcoKol 3abopzoeanocmi ma inwux Qinancosux aKmueie

BHACI/IOK CHTYaIlii, fIka CKianack B eKOHOMIli YKpaiHH, a TAKOX AK pe3yJbTat eKOHOMI4HOT HecTabIIBHOCTI, 10
cKJajach Ha 1aTy 6anancy, icHye HMOBIPHICTH TOrO, IO AKTHBA HE 3MOXYTH 6yTH peanizoBaHi 3a iXHbOIO 6aAHCOBOIO
BapTicTIO B X0/ 3BMUaliHOT isbHOCTI ToBapHCTBA. '

CTyniHb MOBEPHEHHS IUX AKTUBIB Yy 3HauHiil Mipi 3anexuTs Bif edeKTMBHOCTI 3axO/iB, fAKi 3HAXOAATHCS T103a
30H0K0 KOHTpomo TosapuctBa. CTymiHb NOBEPHEHHS ne6GiTopcwkoi 3aGoprosanocti ToBapuCTBY BM3HAYAETHCA HA
migcrasi o6cTaBuH Ta indopMarlii, Aki HasBHI Ha AaTy Gamancy. Ha nymKy xepiBauirsa ToBapucTsa, JI0JJATKOBUIA pe3epB
izt piHAHCOBi AKTMBY HA CHOTO/IHIIIHIN JIeHb HE OTPiOeH, BUXOAIYHN 3 HASBHUX OOCTABMH Ta inopmartii.

8.2. Po3kpuTT$ iHdopmanii npo nos's3aHi CTOPOHU

Jlo noB's3aHuX cTOpiH a6o omepauii 3 TOB'A3aHUMHU CTOPOHAMH HAJIC)KATh!

o M AMpUEMCTBa, SKi IpAMO a0 OMOCEPEIKOBAHO KOHTPOJIOIOTH a6o mepebyBaroTh Il KOHTpoiseM, abo K

nepeGyBaloTh MiJl CIIBHAM KOHTPOJIeM pa3oM 3 ToBapiCTBOM;

acoIliifoBaHi KOMITaHil;

CTIiTbHI T ANPHEMCTBA, Y AKUX TOBapUCTBO € KOHTPOIOIOYHM yIaCHAKOM,

YJIeHU TPOBIIHOTO YNPaBIiHCHKOTO Nepconany TopapucTsa;

6IM3bKi pomidi 0c00H, 3a3HaYEHOT BUIIE; :

KOMITaHii, 0 KOHTPOJIOTs ToBapucTsa, a60 3MIfCHIOTS CyTTEBUI BIUIMB, a00 MAKOTh CYTTEBHIA BiZICOTOK

ronocis y ToBapHuCTBi;

o POrpaMy BUIUIAT 10 3aKiHUEHHi TPyHOBOT mismeHocTi mpaniBaukis TosapucTBa abo Gy/b-AKOTO iHmoro
cy6'eKTa rocroapIOBaHHs, SKHH € [OB'A3aHOI0 CTOPOHOKO TosapucTsa.

Onepauyii 3 n06'A3aHUMU CHIOPOHAMYU 34 2022 pik

HaiiMenyBaHHsI OB’ SI3aHOT Craryc nos’si3aHoi Cyma onepanii,
CyTb onepauii
CTOPOHH ocobu THC. TPH. -
TIpAT «ADPK «Cucremar [psAMO KOHTPOITIOE 3popoTHa (hiHaHCOBA
ToBapuCTBO 1010 JonoMora

CranoM Ha 31.12.2022 3a60proBaHocTi MiXx no¢'a3anumu CTOPOHAMH HEMAe

T oneparii i3 o’ si3anumu croporamu y ToBapucTsa BiZICYTHI.

3apobitHa miata I'eHepaibHOMY IHMPEKTOPY - Casenpepili T.B. — HapaxoByBajach BiITOBIIHO 1O IITAaTHOrO
po3Iucy.

8.3. Iisti Ta MOJIITHKH yNPABJIiHHS QiHAHCOBUMH PH3HKAMH

Kepiauureo ToBapucTsa BU3HAE, O HisupHicTs ToBApYCTBA TIOB’S3aHA 3 PUSHKAMH i BApTICTh YUCTHX AKTHBIB Y
HecTaGiIbHOMY PHHKOBOMY CEPEIOBHMIL MOXKE CYTTEBO 3MIHMTHCh YHACHIOK BIUIMBY CY0’€KTUBHHX YUHHUKIB Ta
00’ eKTUBHUX YMHHUKIB, BIpOTIAHICTS i HANPSIMOK BIIMBY SKUX 3a3/a€erifb TOUHO MependaynTH HeMOXKINBO. [0 TaKkuX
PU3MKIB BiIHECEHO KPEAUTHHH PU3HK, PUMHKOBUI PU3MK Ta PU3UK JKBiZHOCTI. PMHKOBMI PM3UK BKIIOYAE BANIOTHHH
PU3HK, BiICOTKOBMI PU3MK Ta {HIIHIA [iHOBM pU3UK. YIIPaBIiHHS PU3UKAMU kepisauuTBOM TOBapHUCTBA 3iHCHIOETHCS
Ha OCHOBi PO3yMiHHSI MPUYMH BUHUKHEHHS PHU3UKY, KiIBKiCHOT OIiIHKM HOr0 MOXJIMBOTO BIUIMBY HA BapTiCTh YMCTHX

AKTHBIB T 32CTOCYBAHHS {HCTPYMEHTAPIIO MO0 HOro MOM’ AKIEHHS.

8.3.1. Kpeoumnuii pusux

Kpe uTHUI PU3UK — PUSHK TOTO, IO OJHA CTOPOHA KOHTPAKTY IPO hinaHCOBMIT IHCTPYMEHT HE 3MOXE BUKOHATH
30608’ A3aHHs | e 6y/le MPUYUHOI BUHIKHEHHS (PiHAHCOBOTO 36UTKy iHIIO0i cTOpoHH. KpeuTHIH PUSHK MpUTaMaHHIH
TakuM (iHAHCOBHM iHCTpyMEHTaM, SK NOTOYHI Ta JEMO3WTHI paxyHku B OankaX, oOmirauii Ta nebiTopcbka
3200proBaHICTh.
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OCHOBHMM METOIOM OLIHKA KPEIUTHHX pusukip kepiBauurBoM Topapucrsa € OliHKa KPETUTOCIPOMOYKHOCTI
KOHTDAreHTiB, M YOro BHKOPHCTOBYHOTBHCH KpEIUTHI peHTHHTH Ta Oynb-sika iH@ JOCTyIHA indopmanis moxo ix
CIIPOMOJXHOCTI  BUKOHYBAaTH Goprosi 30608’s3aHHs. ToBapHUCTBO BHKODHCTOBYE HACTYIHI METOMH YIPABIHHA

KpeIUTHUMYA PU3HKAMU:

o niMiTH 1010 60proBUX 30008’ A3aHb 32 KIlacaMu (hiHaHCOBKX IHCTPYMEHTIB;

° niMiTH 1010 GOProBUX 30008’ A3aHb MEPE/ ONHIM KoHTpareHToM (a00 acowiioBaHO IPyIOI0);

° JiMiTH oo BKIaZeHb y (iHAHCOBI IHCTPYMEHTH B po3pisi KpemuTHUX peiitunris 3a HauioHanbHOIO
PEUTHHIOBOIO IIKAJIOH0;

o NiMITH MO0 PO3MIlLEHHS JENO3UTIB Yy GaHKax 3 pPI3HMMM PEHTHHTaMM Ta BUIAJKH nedonty Ta

HETOBEPHEHHSI JISTIO3UTIB MPOTArOM OCTaHHIX II’ITU POKIB.

8.3.2. Punkoeuii pusux

PHHKOBUI PU3HK — 11€ PH3HK TOT0, 10 CIIPABE/UINBA BapTicTh 260 Mai{GyTHi TPOLIOB] TOTOKM Bt (inaHCOBOTO
iHCTpyMEHTa KOJIMBATHMY ThCs BHACIIIOK 3MIH PHHKOBUX IiH. PUHKOBUA PU3UK OXOILITIOE TPH THITA PU3MKY: THIIMHA
WiHOBYi1 PU3UK, BAFOTHAN PH3VK Ta BiCOTKOBMH pH3KK. PURKOBUI PU3UK BUHUKAE ¥ 3B’513Ky 3 pU3UKaMy 30UTKIB,
3yMOBIICHUX KOJIMBAHHIMA iH Ha aKuii, BiICOTKOBUX CTaBOK Ta BAIOTHHUX kypcis. TOBapyCTBO HApaXaTUMETECA Ha
PUMHKOBI PU3HKH Y 3B’A3KY 3 {HBeCTHIIAMY B aKIIii, obuirauii Ta iHui (pinancoBi iHCTPYMEHTH. ;

THmumii IHOBKI PU3MK — L€ PU3HK TOrO, IO CPaBe/UInBa BapTicTh ab0 MakbyTHI IpOIIOBi TIOTOKHM Bi/l HIHAHCOBOTO
iHCTpyMEHTa KOJIMBATUMYTHCH BHACHIZOK 3MiH PMHKOBHMX IiH (OKpiM THX, IO BUHHKAIOTH YHACIIZIOK BiJICOTKOBOIO
PU3KKY UM BAJIFOTHOTO PU3HKY), HE3aJIeXHO Bijl TOTO, 1M CpUUMHEH] BOHM YHHHUKAMH, XapaKTePHUMHU AT OKPEMOro
(inaHCOBOTO iHCTPYMEHTA a60 foro eMiTeHTa, Y YMHHMKAMY, 1O BIIUBAIOTE HA BCi moi6Hi (piHAaHCOBI IHCTPYMEHTH, 3
SKUMY 3IiACHIOIOTBCS Omepalii Ha PUHKY.

OCHOBHMM METOZIOM OLIiHKH LIHOBOTO PU3KKY € anaiz uytamusocTi. Cepen METO/IB MOM’ SKIIEHHS IIHOBOTO PU3HKY
ToBapHUCTBO BUKOPHUCTOBYE nuBepcu(ikaLilo aKTUBIB Ta IOTPUMAHHA JiMiTIB Ha BKJIAJEHHA B aKIii Ta iHuri (inaHCcOBi
{HCTpYMEHTH 3 He(hiKCOBAHUM MpUOYTKOM. ;

8.3.3. Pusuxk nikeionocmi

Pu3HK JTiKBiHOCTI — PU3HK TOrO, 10 TOBAPUCTBO MATAME TPYHOIIi TIPH BUKOHAHHI 30008’ 513aHb, [I0B’I3AHUX I3
(pinaHCOBMMH 30008’ A3aHHAMH, (O [TOralAOTLCA [JTSIXOM TIOCTABKE TPOIIOBKX KOIITIB 00 IHIIOTO (hinaHCOBOTO
aKkTHBY. :

ToBapycTBO 3MIHCHIOE KOHTPOIE MIKBITHOCTI IUIIXOM IUIAHYBAHHI HoTouHOi NikBifHOCTI. TOBAPHCTBO aHANI3YE
TepMiHM ILTATEXIB, gKi TOB'S3aHi 3 [Je0iTOPCHKOIO 3a60proBaHicTIo Ta IHIIMMA (inaHCOBMMY ~AKTUBAMH,

3060B’ S3aHHAMH, @ TAKOXK TIPOTHO3HI MOTOKH IPOLIOBUX KOLITIB Bijl ONEpaIifHOT AiSMBHOCTI.

8.4. YnpapJiiHHs KariTaaom

ToBapycTBO 3IHCHIOE YIpaBJIiHHS KaIliTaqoM 3 METOIO JOCATHEHH HACTYIHUX LTEH:

° 36eperTd CrpoMoXHicTs ToBapucTBa HPOJOBXYBATH CBOK JiSUBHICTE TaK, MO0 BOHO i HaIai
3aGe3medyBasio IOXiM Ui yuacHukis TosapucTsa T2 BUILTATH {HIIAM 3al({iKaBIEHIM CTOPOHAM;
o 3a6e3MednTy HANEKHUH TPUOYTOK ydacHUKaM TOBAPUCTBA 3aBIAKY BCTAHOBIICHHIO IiH Ha TIOCIYrY

ToBapucTBa, 1O Bi/IMOBINAIOTH PpIBHIO PU3UKY.

KepiBuuuso TosapucTsa 3JIiICHIOE OTIIAN CTPYKTYpH KariTany Ha opiuHii ocHOBi. Ilpn 1BOMY KepiBHUILITBO
aHani3ye BapTiCTh Karitamy Ta npuTamMaHHi HOro CKIIaJoBUM PU3UKH. Ha OCHOBi OTpMMaHMX BHCHOBKIB TOBapuCTBO
3IifCHIOE PEryJIOBAHHSA KaIliTamy IUIXOM 3alyqeHH: JONATKOBOro Karitany a0o (iHaHCYBaHH:, a TakoX BUIUIATH
JMBi/ICH/IiB T MOTAIIEHHS {CHYIOUHMX MO3HK. .

CTaHOM Ha ATy CKiajgaHHA (iHaHCOBOT spitHocTi - 31.12.2022 poxy ToBapucTBO Maio po3Mip CTaTyTHOIO
kamitany 7 000 THC. TPH., 10O Bi/IOBiaE piBHIO, SKHit 3000B’A3aHA [ ATPEMyBATH KOMITaHis 3 YIpPaBIiHHS aKTHBAMM.

Ha paty cknagaHHA (iHaHCOBOI spitHocTi 31.12.2022 poKy KOMIaHis Mana po3Mip BIIACHOTO KariTally (uucTHX
akTuBiB) 7760 THC. TPH., IO Binmosinae Bumoram cTarTi 144 1{MBITEHOTO KOXEKCY Yxpaisn.

CraHOM Ha JaTy CKiaJaHHA (iHaHCOBOI spiTHOCTI — 31.12.2022 poxy ToBapHCTBO BHKOHYBAIO [TOKa3HUKH, IO
BHKOPHCTOBYIOThCS JUIsl BUMIPIOBAHHS Ta OL{HKH PU3HKIB JisSITbHOCTI 3 yHpaBJliHHA aKTHBaMH iHCTUTYIIHHAX iHBECTOPIB
(mistTEHICTD 3 YPABIIIHHS aKTHUBaMH). ’

Jlns BUMIpIOBaHHA Ta OLiHKA pW3WKIB MHisTbHOCTI 3 yIpaBIiHHA AKTHBAMH sriggo  «ITONOXKEHHS IOA0
npyIeHIIHHIX HOpMaTHBiB MPOheCciHHOT AistbHOCTI Ha (HOHIOBOMY PUHKY Ta BUMOT 110 CHCTEMH YIIPABIIHHS PIH3UKAMIT
3aTBEPHKEHOr0 PilICHHAM Hamionansroi komicii 3 HIHHEX manepiB Ta (POHIOBOTO PHUHKY 01.10.2015 Ne 1597 (i3

sminamu) (nani - [T0710)KeHHs) BUKOPUCTOBYIOTECS HACTYIIHI MOKa3HUKH:

PO3Mip BIIACHUX KOLITIB;
HOPMATUB JOCTATHOCTI BIACHNX KOIITIB;
KO€(]iIlieHT TIOKPUTTA OnepaniifHoro pu3UKYy;
xoedinient pinancooi CTIAKOCTI.
Cramom Ha 31.12.2022p. MOKA3HUKHU, L0 BHUKOPHUCTOBYIOTBCA JUIs BHMIpIOBAHHA Ta OLUIHKH PU3HKIB
JisMBHOCTI 3 YIIPaBJIiHHS aKTHBAMH {HCTUTYLiMHUX HBECTOPIB (misAMBHICTH 3 yNpaBIiHHA AKTUBAMHE) CTaHOBMJIL:
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HopmaTuBHe
HaiiMeHyBaHHsI IOKA3HUKA IoxasHnk
n/n 3HAYEHHS
1 Po3Mip BIaCHHX KOWITIB >= 3,5 MJIH. IPH. 7 323,0 Tuc.rpa
: ; . 53,0

2 HopmartiB J0CTaTHOCTI BIACHUX KOIITIB >=rl
3 KoeilieHT MOKPHUTTS ONepauiifHoro pusuky >= 1 144,84

o : e ! 0,9873
4 KoediuieHT iHaHCOBOI CTIHKOCTI >= 0,5

8.5. Mogaii micsist banauney

TIpoNOBXKEHO CTPOK il BOEHHOTO cTany B YkpaiHi ctpokom Ha 90 16 1o 20 tpasHa 2023 poky. Arpecit Oyna
3acy/KeHa CBiTOM Ta MPH3BENA 110 YHCICHHUX 3axofiiB npotu PociiichKol ®egepallii Ta y MATPUMKY YKpaiHu. CraHoM
Ha JaTy i€l (piHaHcoBOI 3BITHOCTI BO€HH] Mii TPUBAIOT.

JlowiTpHO Bi3HAYHTH, WO 15 yoTOro 2023 poxy HKITIDP mpuiinsana Pimmennst Nel53 «lllomo 3acToCyBaHHs
nesKuX pimeHs HamiosanbHOT KOMicii 3 miHHMX manepiB Ta (POHIOBOrO PUHKY Ha nepiox Iii BOGHHOTO CTaHy», 3TiHO 3
SKUM, 30KpeMa:

e Pimenns Nel597 synuneHO I yCix npodyyacHuKiB — Ha Tepion i Boerroro cramy + 90 JmHiB micisi Horo
sapepmerss (mn. 1 1a 10 Pimenns Nel53), mpu upomy Pimerms Nel221 (1Ipo HOpMATHB JIiKBi THOCTI AKTHBIB)
3AIHNIAETHCE THHHAM;

e  BiIHOBJICHHS CKTATAHHS TA MOJAHHA 3BITHUX JIAHHUX, PO3PAXOBAHMX 3a Pimennam Nel1597, BinGyaethest JUist yCix
npodydacHukis sepes 90 JHiB TICIIA 3aBEPIIEHHS il BOEHHOTO CTaHy;

e TPOBA/KCHHS Y CHPaBaxX MPO MOPYLICHHS BAMOT 3aKOHOJABCTBA CTOCOBHO Pimenns Nel597 Tta Bi/IMIOBiAHKX
[IONI0KeHb Diliess PO 3BITHICTH, SKi Gynu mopymIeHi mix 4ac Hii BOEHHOIO CTaHy, 3YIHUHSIOTBCS IO
pifiHOBIeHHS 1ii pimenHs Nel597. HoBi cripaBy He MOPYLIYOTCS, CTPOK BUKOHAHH PO3TIOPSIKEHD 38 CTAPUMU
cripaBaMH MPOZOBEYETHCA HA CTPOK 110 90 HiB MiC/sA TIPUIMHEHHS i BOEHHOTO CTaHYy.

e KoMicis 36imsmmia CTPOK Ui IIATOTOBKA Ta MOJAHHA [IOMICSYHMX 3BITHAX JaHMX IIONO HOPMAaTHBY
JKBIIHOCTI 2 THBIB i3 TPHOX poOOYMX 10 15-TH KaleHIapHUX IHIB.

Ipotsrom 2023 poxy ToBapucTBO peaiiisye 3aITaHOBaHi, MIOIO MiATpUMKE  Ge3repepBHOCTI JisSUTBHOCTI Ta
ONepaTHBHOTO BIIHOBICHES poBOTH B pa3i BUHMKHEHHS aBapiliHMX Ta KaTaCTPOGDIYHMX curyaniit. A Takox, ToBapiCTBO
Ha TOCTiiHil OCHOS! 3i3CTIAKOBYE BIPOBA/DKEH] MDKHApOJIHi Ta HAIlOHATBHI CaHKIIii 00 KpaiH arpecopis.

[Mojansmsii POI=MTOX SKOHOMIYHOI Ta MONiTMYHOI CHTyalii, a TaKOX BIUIMB BHIIE3a3HAICHUX ¢axTopip Ha
TOBapHCTBO Ta HOTO XOHTPAreHTIB Ha J@HUH MOMEHT CKJIAJIHO Tepe/0aunTH.

ExoHOMiuHi Hacwizxs silicbkoBoi arpecii Pocificexol ®epepanii mpotit YKpaiHu He MOXYTh HE BIUIMHYTH Ha
miseHicTs ToBapucTsa. KepiBHHULTBO 3IHCHIOE EKOHOMIYHY OIHKY TaKoro BIUIMBY Ha HOqaNbIly MisTbHICTh
ToBapyiCTBa Ta BIANOSIIHO KOPErye IUIAHA Ta 3iACHIOE HEBiIKIaIHi KPOKYL, HampapJIeH] Ha MiATPUMKY KUTTEMIATBHOCTI
TosapucTBa. Bpaxosyso=i 10CBiX po6oti ToBapuCTBa BIPOOBXK OJIHOrO POKY B yMOBaX BOEHHOTO CTaHy, KePiBHUIITBO
BB@XAe, MO TOBEDHCTSO  3MOXE  NPOJOBXKYBATH JisbHiCTE i B MailGyTHROMY 32 BHKJIIOUEHHSM POSBUTKY
KatacTpoiuHuX MOAiH (oxynauii 3HAYHNX TEpPUTOPiH, 3aCTOCYBAHHSA 36poi MacoBOro ypaxens). ToBapucTBO B yMOBaX
BOCHHOTO CTaHy Ta BICBKOBHX Jilff MPOJOBXYE CBOKO poborty i 3pilicHioe (HIHAHCOBO — rOCTIONAPCEKY JSUTBHICTD
BiIMOBIHO 1O NpPHEIHMIB Ge3rmepepBHOCT] JisAIBHOCTI Ta Mae BIIGBHEHICT B TMPOJOBXKEHi TaKoi JisybHOCTI 1 B
Mai6yTHbOMY. AJIE CIIDOTHO3YBATH TpUBANCTb BilHH, MOYUTMBICTH MOCHICHHS i iHTEHCHBHOCTi 200 BILTHB Mirpauii Ha
nisbHiCTh TOBAPHCTS2 HEMOKIUBO.

TeHepallbHHI THPEKTO Cagennesa T.B.
P p P

TonosHuit Oyxranrep Konomaxo O.0.




